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January 27, 2026

To,

The Sr. General Manager
Department of Corporate Services,
BSE Limited,

1*t Floor, PJ Towers, Dalal Street,
Mumbai 400 001

Dear Sirs/Madam,

Sub: Outcome of the Board Meeting and other intimation under SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 (“SEBI LODR”).

Ref.: Arka Fincap Limited

Pursuant to Regulation 51 read with Part B Schedule III of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”) as amended from time to time, we
wish to inform that the Board of Directors of Arka Fincap Limited (“the Company”) at their meeting held today i.e.,
Tuesday, January 27, 2026, has inter alia, considered and approved the Unaudited Financial Results for the quarter
and nine months ended December 31, 2025, duly reviewed by the Audit Committee

In context of the financial results, please find enclosed herewith the following as Annexure I:

i Unaudited Financial Results for the quarter and nine months ended December 31, 2025 pursuant to
Regulation 52 of SEBI LODR read with SEBI Circulars issued thereunder.

ii. Limited review report on the aforesaid financial results issued by Singhi & Co., Chartered Accountants,
Statutory Auditors of the Company.

The Board at the aforesaid meeting noted the resignation of Mr. Vijay Chugh (DIN: 07112794), Non-Executive
Independent Director of the Company effective close of business hours of January 24, 2026 citing the reason as

“Resignation due to a shift in the Company's business focus toward retail lending, which falls outside his core area
of expertise.”

Further, please find enclosed certificate issued by Singhi & Co., Chartered Accountants at Annexure II required
under Regulation 54 of SEBI LODR for the quarter and nine months ended December 31, 2025.

We wish to further state that no non-convertible debentures were issued by the Company during the quarter and nine
months ended December 31, 2025. Accordingly, pursuant to Regulation 52(7) of the SEBI LODR, a statement of
“NIL” utilisation of the issue proceeds of non-convertible debentures and Statement of deviation/ variation in use of

issue proceeds of non-convertible securities pursuant to Regulation 52(7A) of the SEBI LODR is enclosed as
Annexure III.

The Board Meeting commenced at _n1.20 p.m. (IST)and concluded at #3° ¢S p.m. (IST).

Arka Fincap Limited
Regis’:ered Address: 2504, One Lodha Place, S. B. Marg, Lower Parel, Mumbai - 400013
Website: www arkafincap.com | Emall: info.afi@arkafincap.com | T: 022 4047 1000 | CIN: U65993MH2018PLC308329
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ARKA

This intimation along with the financial results is also being made available on the Company's website at:
https://www.arkafincap.com/investor-information#arkalnvestorFinancialResults

Request you to kindly take the above on record and disseminate the same on your website.
Thank You.

Yours faithfully,
For Arka Fincap/Limited

Niki
Company Secretary
Membership No.: A47286

Encl: as above

Place: Mumbai

Arka Fincap Limited
Regis_teredAddress: 2504, One Lodha Place, S. B. Marg, Lower Parel, Mumbai - 400013
Website: www.arkafincap.com | Email: info afi@arkafincap.com | T: 022 4047 1000 | CIN: U4599ZMH2018PLCZ08329
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Chartered Accountants

Independent Auditor’s Review Report on unaudited financial results of Arka Fincap Limited for
the quarter and nine months ended December 31, 2025 pursuant to Regulation 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(as amended)

To;
The Board of Directors
Arka Fincap Limited

| We have reviewed the accompanying statement of unaudited financial results of Arka Fincap Limited (the
‘Company’) for the quarter and nine months ended December 31, 2025 (the ‘Statement’). This Statement is
the responsibility of the Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial results based on our review.

2 The Statement, which is the responsibility of the Company’'s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133 of
the Companies Act, 2013 (‘the Act'), the circulars, guidelines and directions issued by the Reserve Bank of
India (‘the RBI) from time to time, applicable to Non - Banking Financial Company (‘the RBI guidelines’),
and other accounting princioles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 52 of the Listing Regulations Our responsibility is to express a
conclusion on the Statement based on our review

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 - "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit We have not performed an audit
and accordingly, we do not express an audit opinion

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters

Other matter

5. The values reported for half year ended 30 September 2025 were subject to audit while the numbers being
reported for nine months ended 31 December, 2025 are subjected to limited review. Our opinion is not
modified in respect of this matter

For Singhi & Co.
Chartered Accountants
~Firm_Registration Number: 302049E

PSR

5/ A (2
Place: Mumbai ok )L” Rayi Kapoor
Date: January 27, 2026 2\ P 7, Partner
e/ Membership lo: 040404
g accS UDIN:
2609040486 ZOMRTHIS

Kolkata, Delhi NCR, Mumbai, Chennai, Bangalore, Pune & Raipur
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

(% in Lakha)
Quarter Ended Nine Months Ended Year ended
s - Y 5
Sr.No. Paticiilars 31 De:::-m:er 2025 | 30 2025 | 31 2024 | 31 2025 31 December 2024 31 March 2025
Uniaudited (Refer Audited Unaudited Unaudited Unaudited Audited
Note 141
1 |Revenue from operations
(a) Interest income 12.337.39 17823 22 17 984 03 52797 16 49,718 61 67 175 84
{b) Fees and 1 Income 814 35 628 75 651171 223110 2217 39 332962
{¢) Gain on devedognitian of fmanowl assets measured at amortiscd cost 3,846 93 41,408.55 1.620.42 7.949.62 3,927 65 4.676.02
[ Nt gain oo fair ol e 552 {ih 2¢2 04 225244 Pl T I8 r
Total revenue from operations 12,70ng 23,410.60 51.5937.32 57,214 66 77,426.75
= Dther income 159 73 10§ 21 7,545 53 GRR 13 1,366 A1
_ 3 |votal incoma (147} 12,6158 235248 21,514.75 67,492.85 37,902.79 78,793.19
2 e
1a) Finance costs 12.283 88 13.013 60 12,582 32 38 566 69 33,269 90 45.551 27
ib) tImpairment on financial instruments 2,458 43 1,511 51 924 69 547717 3073 43 5,304 16
ic) Employee benefit expenses 4,433 32 3,957 26 3,255.18 11,984.25 8,868 15 1260147
{d) Deprecration and amortisation ses 33359 314.09 178 43 BB6 11 565 94 767 01
je) Other expenses 1,620 16 1,363 27 1,606 00 4,098.30 3,854 65 5,157 52
Total 21,129 38 20,159.73 18,546.62 61,012,52 49,632 07 69,381.43
5  |Profit bafore | items and tax (3-9) 1,732.50 3,365.08 2.968.13 6.480.33 8,270.72 5,411 76
Exceptional items - Expensg/ (Income) -Refer Note 7 and 9 21976 219.76 (1,528 50] {1,528 50!
6 |Profit before tax 1,512.74 3,365.08 2,968.13 6,260.57 9,799.22 10.940.26
7 Tax expense
(a) Current tax (316 31) 285 21 293 37 600.86 1,051.96 1,253 68
() [Excrmnl/Shnn (remifion relatad 1 oorlief smar o 3 3023 ‘
(c) Deferred tax 239 86 517 83 467 78 479 16 1,410 34 168109
Total tax 373.80 803.10 761.15 1,530.27 2,432.19 2,904.66
8  |Prolitafter tax (6-7) 1,138.94 2,561.98 2,206.98 4,730.30 7.367.03 8,035 60
9  |Other comprehensive income. net of tax
(a) lt=ms that will not he find to profitand loss
111 Re-measurement gains / {losses) on defined benefit plans and others 317 {15.00) (967! 18 04) (22 77) (38 12)
Income lax effect on above (0 80) 377 243 202 573 959
Subtotal (1) 2.37 (11.23) {7.24) (5.02) {17.04)] {28.53)
(i) Net gan / {loss) on eq\fltv instruments measured at fair value (0o1) 001 (134) (134)
through comprehensive income 1
Income tax effect on above o 034 034
Subtotal (i) {001} £:01 {1 00} [RRC)
Subtotal (a) 236 111.22) (7.24) (6.02) (18.04). {29.53)
(L) items that will be reclassified to prafit and Joss
Fuir value changas oo loans dassilied under "Hold & Sell” b model 3778 251535 4.834.66
Incorne tax effect on above (9511 1633 06) 1.216.79)
Subtotal (b) 28.27 1.882.29 » 3,617.87 .
Tomi otiver comperhunyive income, net of tx (5} + (b} 30.63 1,871.07 i7.24) 3,611.85 {1B.04) {29.53)
10 |[Total comprehensive income {8+9) 1.169.57 4,433.05 2.199.74 8,342.15 7.348.99 B.006.07
11 [Puidisp equity share capital {Facs wulue of % 10/- aach) 22,872.31 92,372.31 92.372.81 3257251 52,872 81 92,872.81
12 |Other equity o i __ 31,853 47
13 |Earning per share (In 8] (Face value of R 10/- rach)
(a) Basic* 012 028 024 051 079 087
(b! Diluted* 012 027 024 Q50 079 0 86

" Earning per sfuate 15 not annualised for interim periods
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Acka Fincap Limited {"the Company") is a Non-Banking Financial Company (“NBFC"] registered with the Reserve Bank of India and is categorised as a ‘Middle-layer’ NBFC in accordance with the Master Direction — Reserve
Bank of India {Non-Banking Financial Company —Scale Based Regulatien) Directions, 2023

The financial results of the Company have been prepared in 2ccordance with the Indian Accounting Standard ("Ind AS") notified under sectron 133 of the Companies Act, 2013 {"the Act") read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended from time to time

This financial results have been prepared in compliance with Regulation 52 of SEBI (Listing Of
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated July 11, 2025, inter alia, applicable to listed Companies whese nan-canvertible securities / commercial papers securities are listed on recognised stock exchanges

i and Dit i i 2015 {"SEBI LODR"} and SEBI Master Circular no SEBI Master Circular

The Company is primarily engaged in the business of financing and accordingly there are na separate reportable segments as per Ind AS 108 dealing with Operating segment
The Company has assessed certain loans originated during the nine months ended 31 December 2025 under the business model of "Hold & Sell" Accordingly, the fair value gain on such loans has been disclosed as "Fair value
changes on loans classified under "Hold & Seli” business model’ under other comprehensive income

The Secured Non-Convertible Debenturas of the Company as on 31 December 2025 are secured by first pari-passu charge cver the receivables, including cash and cash equivalent and liquid investments of the Company The
secunty cover to the mimmum 2xfent of 100°% er such higher cover 2s per the offer dozuments read with Detenturs Trust Deeds executed for sach of the series/tranches has besn maintained by the Company

During the year ended 31 March 2024, the Company had made provision of ? 1,528 50 [akh against its investments in Alternate Investment Funds (AIFs) as per RBI circular RBI/2023-24/80 DOR STR REC 58/21 04 048/2023-24
dated December 13, 2023 and RBI/2023-24/140 CCR STR REC £5/21 04 048/2023 24 dated March 27, 2024 During the quarter ended 30 June 2024, the Company had reversed the prowvisian ta the extent of 2 742 10 lakh The
balance provision of 2 786 40 lakh has been reversed during the quarter ended 30 2024 whichiis in iance with the ab RBI circulars
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(n) Detalls of loans not in defauit transierred by way of Navation
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() Details of foans which are not in default transferred by way of Assignment

Tsssiane al | Nine Months Ended | Nine Months Ended
31 Decernber 2025 | 31 December 2024

Numbee of lnons | [ ECE
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(v} During the nine months ended 31 December 2025 and 31 December 2024, the cempany has not acquired loans in default or strassed loans
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The of Inda, vide i dated 21 2025, has notified the Code on Wages, 2019, the Industnial Relations Code 2020, the Code on Social Secunity, 2020, and the Occupational Safety, Health and
Warking Canditions Code 2020 fcollectively referred ta as ‘the Labonr Cades”l w hich cansolidate and reolace existing multiole lahaur legislations In accardance with the reguirements of Ind AS 19 'Emolovee Benelits
i racognition of any variation in the cost upon such notification Conseguently, the Company

changes to employee benelit plans resulting from legslati itute 3 plan the
has evaluated the potential /mpact and recognized an estimated past servics costs amounting to Rs 2 20 crore which has been disclosed seperately as Exceptional items - Expenses / [Incom2) in the standafane financial resulls
lor the quarter and nine months anded December 31 2025 As the underlying Rules to the Labour Codes are yet to be notified the Company will continue to menitor further developments and wiil evaluate and give eifect to
any arising n this respect

In terms of the requirements as per para 2 2 of Master Direction - Reserve Bank of India [Non-Banking Financial Comoany - Scale Based Regulation) Directions, 2023, as amended from time to time. on Implementation ol
Indian Accounting Standards, Non Banking Financial Compantes (NBFCs) ara required ta create an impairment reserve for any shortfall in impairment allowences under Ind AS 108 and Income Recognition. Asset Classification
and Provisicning (IRACP') norms {including provision on standard assets) The impairment allowances under Ind AS 102 made by the Company exceeds the total provision reguired under IRACP {including standard asset
provisioning), as at 31 December 2025 and accardingly, amount required to be transferred to impairment reserve if any, will be assessed at vear end

The abave financial results of the Company lor the quarter and nine months ended ended 31 December 2025 have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of

Direclors, at their respactive meeting held on 27 January 2026

Figures for the previous period/year have been regrouped and / or reclassified wherever ¥ to conform to current period oresentation
Statulary Auditors have carmied oul review of these results and have issued an unmodified conclusian cn this result

The figures for the quarter ended December 31 2025 are the balancing figures between audited figures in respect of the half year ended and the published figures of December 2025 of the current financial year
The disclosures as required under Reguiation 52(4] hava been given n Annexure A

The disclesures as required under Regulation 54(3) have been given in Annexure B

The resuls for the quarter and nine manths ended 31 December 2025 are available on the BSE Ltd website www bseindia cam and the Company’s website wivw arkafincap com

For and on behall of the Seard of Directars of
Arka Fincap Limited

Samrat Gupla
Managing Director
DIN: 07071479

Nlusnb:
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Annexure A

Disclasures in accordance with Regulation 52{4) of Securities and Exchange Board of India {Listing Obligations and Disc Requir ) Regul 2015 {“SEBI LODR").
{%in Lakhs)
Quarter Ended Nine Months Ended Year ended
Srno. Particulars 31 December 2025 30 ber 2025 31c ber 2024 3D ber2025 | 31 December 2024 31 March 2025
[ d {Refer Note 14) dited i L dited L i Audited
(a) |Debt-equity ratio® 3781 4011 41 3781 41 4381
{b) !Dabt service coverage ratio® Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
() linterest service coverage ratio’ Not Applicable Not Applicable Not Applicable Nct Applicable Not Applicable ! Not Applicable
Qutstanding redy ble pref e shares |
: " \ |
) |{quantity and value) Nit NI | NIl NI il | N
| | | | |
(e) Capital redemption reserve Nort Applicable Not Apphcable ‘ Not Applicable Not Appiicable | Not Applicaple | Not Applicable
() Debenture redemption reserve’ Not Applicable Not Applicable Not Apphicable Not Applicable | Not Applicable [ Not Applicable
[ [ [ [
{g) |Net worth® [ 1,33,240 30 1,31,727 36 ‘ 1,24,740.48 ‘ 13324030 | 12474048 | 1,2455434 |
| (h) | Net profis after tax } 1,138.94 2,561.98 J 2,206.98 4,730.30 ] 7,367.03 [ 8,035.60
| |
(0] )Lal ning per share (In ) ‘ | | [
(4] Basic (Not Annualised) 012 028 024 051 079 | 087
||t Dituted (Not Annualised) | 012 027 024 | 050 | 079 086 |
| | | [ {
| G) | turrent ratio’ Not Applicable Not Applicable Not Applicable Naot Applicable Not Applicable Not Applicable
‘ {k) |Long term debt to working x:apitalz ' Not Applicable } Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable |
{) |Bad debts to Account receivable ratio® Not Applicable | Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
[m) | Current liability ratio® Not Applicable i Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
(n) [ Total debts to total assets® 080:1 081:1 081:1 080:1 081:1 082:1
| {0) |Debtors turnover® Not Applicable ‘ Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
| {p) Inventory turnover® Not Applicable Not Applicable Not Applicable Not Applicable . Not Applicable Not Applicable
| (a) |coerating margin (%) l Not Applicable Not Applicable Not Applicable | Not Applicable ‘ Not Applicable Not Applicable
(1) | jest profit margin (%)¢ 298% 10 98% | 10 26% [ 701% \ 1272% [ 10 20% |
|
|
(s) Gross NPA{%) 135% 098% 042% 135% 042% | 069%
|
| ‘ |
, (t) Mot NPA (%) 044% 033% 017% 044% 017% | 020%
| ‘ | |
|
{u) |Capital adequacy ratio (CRAR) 2286% 2231% 218%% ‘V 2286% 2189% | 20 84%
| (v) |Liquidity coverage ratio (LCR) [ 154 83% 184 65% 210% 213 82% 210% | 192%
‘' ' |
| {vil | 1bere is no matenal deviation in the use of proceeds from the ssus of Non-Canverlible Debentures |
Notes:
(1) Debt = Debt Securities + Borrowings {other than debt securities) + Subordinated Debt
{2} The Company being a Non-Banking Financial company registered with the Reserve Bank ot india, these ratics are ncl apphicable
{3) The Company being a Non-Banking Financial Company is not required to create Debenture Redemption Reserve in terms of Rule 18 of Companies {Share Capital and Debenture} Rules, 2014
(4) Networth is calculated as defined under Sec 2{57) of the Companies Act, 2013
{5) Total debts to total assets = Total Liabilities {other than Equity) / Total Assets

(6)

Net profit margin = Profit After Tax / Total Income
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Annarure 8 S— : = S S—— — = A in Laichs
Column & Column B Cohemn € | | ColumnD i | Columnt Wi | Columniiv | ColumnG v | ColumnM wi| Columnl vii Column) | Columnk | Columni Column M ColumnN_ | ColumnO |
‘ Assetsnot | Elemination
Exclusive Exclutiun Par-Passu PariPassu  offered as ’ [Ameunt in Ralated to only those itams covarad by this cartificate
Charee Charge | Charge  Pari-PassuChargs|  Charpe sacurity Negative] | (Total CraH) |
| ] 1 | Carrying/bock Carrying/book |
-, value for exclusive value for pari- |
Desciiption of ‘ Austs hared By o abvn debt amount 1 Miket | charge assets passu charge
Particatan e } Pad Pasidebt | thara considared more | valuetor | wheremarket |Morketvaive! assets whars
this certificata 9 holdar {includes Total
relite (St for whach| Othorsemired | Debt for which | debt for which | PaTTPasSU | than once (due | | wssety | wabumanot for gacepani merket value s RPN |
7 e e bt s " enmti o Nogeemel | et sseEcaiEie
2 ising wsed W ket ‘ 'i';:':"::::r" {Escliding pan passu | sachuies ; applicable(Farog Wil orspplicablefss "
ftems covered charpel 20 Bank Balance wr. Ravk Betanee
aencwanpan . o calumn f) ’Dsn arhet vabuy DSRA market value
aastu charge)
‘ ‘ ‘ | 1 wppcania « v aprpbesia
__ | 14 Rluling tu Columa?
| Soah Valie | Bosk Vaiue Ymaitia Book Value | B —
1 ] | 1 | 169297 =
! = | 19774
r 194905
Goodwill [ [ | . | | | |
Etargpbis Msets | ! | === 10024 ! !
Intangible Assets Under
Drveioment | - 1 | \ J
[ 11080 | 41,798.08
i | 11503503 s0383812] 2s0119] 5.41.39534 | e | 1150361 105,03 |
| ! < |
T - ] : — 1
235 & Zashy Equraients | | 5342355| 500000 5842355 — 2 =% =1
Banh Balances olher than Cash & “
C <ale=ts 057.81 2.067.81
ws (1ol 19 als 15418 5
TOTAL 11803508 A9714) | SIS | es7.05208 Lisossos | 1isoneon|
UIABILIMES o |
Debt zecurities 10 which this ‘ |
- peran: Linte | | - | fes | 10162293 Li 10162293 $01.62283 | 10162293
haring narkpassi wares | | |
No 359578 44 ! { 35957844
I i — - | = T 1 i || R | 1 1
1 H - 4 1
ibe B [ | 21.507.17 | JIE Tt R A | - |
Bomovungs ! | i | | |
" e ! 1 | |
not to be filled { 22110201 | 2211020 |
1 ! ! |
‘radde 1 ! 146827 { 1.468.27 —— F———i4
Leatn Dabilitle | 2,055.96 | 105555
e 200591 | | 310594
d 21 89715
ToTAL 10162293 35957844 7238470 533,506 07 1012293 10163253 |
CoveranBookVsivs i [  [—— 1 1 !
Cover on Market Vslue Ix i 1 = i | i e
T | Fan-Passu |
Eh:lulivu Security Cover
|Security Cover Ratio (refer | |
 IRatlo | note 5| I 113 | | -
"ﬂ!lx}? Anngaurs:
1) Loans smuust s costidered net of NPAS axd Ovlues
Sl U As et (Lo 1 nlude Gtner Hinancial Otrie: Woer linancial T b wisnts sl Delurrad s (assets)
7] R hich this cortificats is gt includes interest accrun 0 Ind AS imooz e —— -
5} Tne abova ctated spcuri vic NCD ataty amount] and meats tne <tinulated cover At b o

The nam3are fllled in the annexzre are extracted frem thie Auafited Fins

| S v Lover Ral & to Listed Secured Non Convertible s

For Arka Fincap Limited

e

Authorised
Ridhi Gangar

Chief Financial Officer
Place: Mumbai

Date: 27 January 2026

R
Arka Fincap Limited

Registered Address: 2504, One Lodha Place, S.B. Marg, Lower Parel, Mumbai - 400013
Website: www.arkafincap.com | Email: info.afl@arkafincap.com | T: 022 4047 1000 | CIN: U65993MH2018PLC308329

o
A K"’lOSKarGroup Company

The mark ‘Kirloskar in the status line is owned by Kirloskar Proprietary Limited and Arka Fincap Limited is the permitted user.
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Chartered Accountants

To

The Board of Directors,

Arka Fincap Limited,

2504/ 5/ 6, 25" [Floor,

One Lodha Place, Lodha World Towers,
Senapati Bapat Marg, Lower Parel.
iViumbai - 400013.

(nereinafter referred as "Company’)

To,

Catalyst Trusteeship Limited,

GDA House, Plot no 85,

Bhusari Colony, Paud Road,

Pune- 411038

(hereinafter referred as "Debenture Trustee”)

Subject: Certificate of compliance of Regulation of 56 (1) (d) to be read with Regulation 54 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Regulation 15(1)(t)(ii) of Securities and Exchange
Board of India (Debenture Trustees) Regulations, 1993, as amended from time to time
and para 1 of Chapter V of the Operational Circular for Debenture Trustees dated
March 31, 2023 (hereinafter collectively referred as “SEBI Regulations”).

1. This certificate is issued, in accordance with the engagement letter dated July 07, 2025.
The management has requested us to certify the accompanying statement of information
for the, Fully Paid-up, secured, Redeemable Non-convertible Debentures and Fully Paid-
up, secured, Redeemable Market Linked Debentures (collectively referred as “Secured
NCDs”) as on December 31, 2025, as stated in Annexure A annexed to the certificate for
the purpose of its onward submission to the Debenture Trustees.

2. As required by Regulation of 56 (1) (d) to be read with Regulation 54 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (hereinafter referred as "LODR Regulations"), the Company desires a
certificate regarding maintenance of security cover as at December 31, 2025 against such
secured NCDs for submission to the Debenture Trustees of such secured NCDs and
internal references.

Accordingly, the Company has prepared details of security cover available for such
secured NCDs in accordance with the audited financial results / financial information as
at December 31, 2025 and other relevant documents/records maintained by the
Company.

3. As required by Regulation 15(1)(t)(ii) of Securities and Exchange Board of [ndia
(Debenture Trustees) Regulations, 1993, as amended vide notification No.
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SEBY/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (hereinafter
collectively referred as “SEBI Regulations”), the Debenture Trustee desires a certificate
regarding the value of receivables/ book debts in respect of such secured NCDs, as
prescribed in Master SEBI Circular SEBI/HO/DDHS-PoD1/P/CIR/2023/109 for Debenture
Trustees dated March 31, 2023, as amended from time to time.

Management's Responsibility

4 Ihe preparation and presentation of the “"Annexure A”, in the format prescribed in
Operational Circular for Debenture Trustees dated March 31, 2023, is the responsibility
of the Company’'s management including the preparation and maintenance of all
accounting and other records supporting its contents.

5. The management of the Company is also responsible for —
a. ensuring maintenance of the adequate security cover available for secured NCDs
as per Regulation 54 of LODR Regulation.
b. accurate computation of security cover available for secured NCDs based on
Financial Results/ financial information of the company as at December 31, 2025.
c. preparation and maintenance of proper accounting and other records & design,

implementation and maintenance Of adequale internal proceduies/ systeims/
processes /controls relevant to the creation and maintenance of the aforesaid
records.

d. compliance of relevant terms of the aforesaid SEBI Regulations in all respect.
e. providing all relevant information to the Company’s Debenture Trustee.

6. This responsibility includes ensuring that the relevant records provided to us for our
examination are correct and complete.

Auditor's Responsibility

7 Based on our examination of the security cover available for secured NCDs which has
been prepared by the management from the audited financial information as at December
31, 2025 and relevant records provided by the Company, our responsibility is to provide
reasonable assurance on whether the Company has maintained security cover as per the
requirements of DTDs, supplemental DTDs for all outstanding secured debt securities in
accordance with Regulation 54 of LODR Regulations in respect of secured NCDs, for the
quarter ended December 31, 2025.

8. Areasonable assurance engagement includes performing procedures to obtain sufficient
and appropriate evidence on the reporting criteria. In this connection, we have performed
the following procedures —

a. Checked the computation of security cover as at December 31, 2025, prepared by
the management, as specified in the format prescribed in Operational Circular for
Debenture Trustees dated March 31, 2023.

b. Traced the amounts forming part of the “Annexure A” with the information provided
by the management and other relevant records and documents maintained by the
Company and verified the arithmetical accuracy of the calculations.



c. Onsample basis, checked the details of the outstanding amounts and assets required
to be maintained as collateral for a particular series of the secured debt securities
from the books of accounts and other relevant records and documents maintained by
the Company for the quarter ended December 31, 2025.

d We did enquiries with the management of the Company and obtained management
representation towards all the stated matters of the certificate.

9 We have examined the compliance status as stated in the statement, solely on the basis
of the information provided by the management on test check basis, in accordance with
the Guidance Note on Reports or Certificates for Special Purposes, issued by the Institute
of Chartered Accountants of India. The Guidance Note requires that we comply with the
ethical requirements of the code of Ethics issued by the Institute of Chartered Accountants
of India.

10. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Service Engagements.

11. The Statement has been prepared by the Management of the Company, which has been
stamped and initialled by us for identification purpose.

Other Matter

12. As per para 3.1 (a) of the circular no. SEBI / HO / MIRSD /MIRSD_CRADT/COR/P/
2022/67 dated May 19, 2022 - we are required to certify the book value of the assets,
hence, we have not verified market value provided in the Statement of Security Cover (i.e,
from Columin K lo Column 8 and accordingly we do niol express any conclusion on the
same.

Conclusion

13. Based on our procedures as mentioned in Para 8 above, information and explanations
given to us and management representations provided to us, nothing has come to our
attention that causes us to believe that the security cover maintained by the Company
against the individual outstanding secured NCDs are less than the ratio as prescribed.

Restriction on use

14. This Certificate has been issued at the specific request of the Company pursuant to the
requirements of Regulation of 56 (1) (d) read with Regulation 54 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Regulation 15(1)(t)(ii) of Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993, as amended from time to time. This certificate is addressed
to and provided to the Board of Directors of the Company and the Debenture Trustee(s)
pursuant to requirement of the aforesaid SEBI Regulations. Our certificate should not be
used for any other person or for any other purpose. Our Obligations in respect of this



certificate are entirely separate from, and our responsibility and liability are in no way
changed by, any other role we may have (or may have had) as auditors of the Company
or otherwise. Nothing in this Certificate, or anything said or done in the course of or in
connection with the services that are the subject of this certificate, will extend any duty of
care we may have in our capacity as auditors of the Company. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this certificate is shown or into whose hands it may come without our
prior consent in writing.

For Singhi & Co.
Chartered Accountants
Registration No: 302049E
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Ravi Kapoor
Partner
Place: Mumbai Membership No. 040404
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For Arka Fincap Limited

e

Authorised
Ridhi Gangar

Chief Financial Officer
Place: Mumbai

Date: 27 January 2026
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Annexure- [11
(A) Statement of utilization of issue proceeds:

1» Name of the Issuer — ey Arka Fincap Limited
| ISIN NA f
‘I Mode of Fund kaising (Public issues/ Private placement) NA
i Type of instrument I NA ) ) ]
' Date of raising funds (Date of allotment) N

Amount Raised =i [NA
" Funds utilized NA
| Any deviation (Yes/ No) | NA il
It any deviation, ﬁlerTspecify the purpose of for which the funds were | NA
utilized i
| Remarks, if any | NA
(B) Statement of deviation/variation in use of issue proceeds
| Name of the listed entity | NA ‘
| Mode of Fund Raising I NA ‘
" Type of instrument NA
| Date of Raising Funds (Date of allotment) = ) | NaA o
| Amannt Raiced b NA |
VE(:’[;ort filed for quarter W B ; | 31 December 2023 | ‘
‘ Is there a deviation/ variation in use of funds raised? NA

| Whether any approval is required to vary the objects of the issue stated in | NA ‘
| the prospectus/ offer document?

If yes, details of the approval so required? [ NA
[ Date of approval 3 NA 1
‘ Explanation for the Deviation Variation NA el 1 _7 7;“
' Comments of the audit committee after review [ NA
| Comments of the auditors if any [ NA

Objects for which funds have been raised and where there has been a deviation/ variation. in the following table: Not
| Applicable

Original | Modificd Original | Modifled FCunds | Amouai of deviaiion/ variation for the Renarkhs., if
‘ object ‘ Object. if ‘ allocation ‘ allocation. utilised quarter according to applicable object any |
; | any \ | ilany (in Rs. crore and in %) |

Not Applicable ‘

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed

Yours faithfully.

For Arka Fincap Limited m\

(’ //\, <//,\
/. ?_
; ‘f
\ r\L\
Ridhi Zaveri &angar \ & O
Chief Financial Officer \ //’
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