ARKA

January 27, 2026

To,

The Sr. General Manager
Department of Corporate Services,
BSE Limited,

1* Floor, PJ Towers, Dalal Street,
Mumbai 400 001

Dear Sirs/Madam,

Sub: Outcome of the Board Meeting and other intimation under SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 (“SEBI LODR").

Ref.: Arka Fincap Limited

Pursuant to Regulation 51 read with Part B Schedule III of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”) as amended from time to time, we
wish to inform that the Board of Directors of Arka Fincap Limited (“the Company”) at their meeting held today i.e.,
Tuesday, January 27, 2026, has inter alia, considered and approved the Unaudited Financial Results for the quarter
and nine months ended December 31, 2025, duly reviewed by the Audit Committee

In context of the financial results, please find enclosed herewith the following as Annexure I:

i. Unaudited Financial Results for the quarter and nine months ended December 31, 2025 pursuant to
Regulation 52 of SEBI LODR read with SEBI Circulars issued thereunder.
ii. Limited review report on the aforesaid financial results issued by Singhi & Co., Chartered Accountants,

Statutory Auditors of the Company.

The Board at the aforesaid meeting noted the resignation of Mr. Vijay Chugh (DIN: 07112794), Non-Executive
Independent Director of the Company effective close of business hours of January 24, 2026 citing the reason as

“Resignation due to a shift in the Company's business focus toward retail lending, which falls outside his core area
of expertise.”

Further, please find enclosed certificate issued by Singhi & Co., Chartered Accountants at Annexure Il required
under Regulation 54 of SEBI LODR for the quarter and nine months ended December 31, 2025.

We wish to further state that no non-convertible debentures were issued by the Company during the quarter and nine
months ended December 31, 2025. Accordingly, pursuant to Regulation 52(7) of the SEBI LODR, a statement of
“NIL” utilisation of the issue proceeds of non-convertible debentures and Statement of deviation/ variation in use of

issue proceeds of non-convertible securities pursuant to Regulation 52(7A) of the SEBI LODR is enclosed as
Annexure III.

The Board Meeting commenced at _g1.20 p.m. (IST)and concluded at $3' ¢S p.m. (IST).

Arka Fincap Limited
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This intimation along with the financial results is also being made available on the Company's website at:
ttps://www.arkafincap.com/investor-information# nvestorFinancialResults

Request you to kindly take the above on record and disseminate the same on your website.
Thank You.

Yours faithfully,
For Arka Finca

Niki
Company Secretary
Membership No.: A47286

Encl: as above

Place: Mumbai

Arka Fincap Limited
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Independent Auditor’'s Review Report on unaudited financial results of Arka Fincap Limited for
the quarter and nine months ended December 31, 2025 pursuant to Regulation 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(as amended)

To,
The Board of Directors
Arka Fincap Limited

We have reviewed the accompanying statement of unaudited financial results of Arka Fincap Limited (the
'‘Company’) for the quarter and nine months ended December 31, 2025 (the 'Statement’). This Statement is
the responsibility of the Company's management and has been approved by the Board of Directors Our
responsibility is to issue a report on these financial results based on our review.

2 The Statement, which is the responsibility of the Company’'s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of
the Companies Act, 2013 ('the Act'), the circulars, guidelines and directions issued by the Reserve Bank of
India (‘the RBI') from time to time, applicable to Non - Banking Financial Company (‘the RBI guidelines'),
and other accounting princioles generallv acceoted in India and is in compliance with the presentation and
disclosure requirements of Regulation 52 of the Listing Regulations Our responsibility is to express a
conclusion on the Statement based on our review

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 - "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit We have not performed an audit
and accordingly, we do not express an audit opinion

4 Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters

Other matter
5 The values reported for half year ended 30 September 2025 were subject to audit while the numbers being

reported for nine months ended 31 December, 2025 are subjected to limited review. Our opinion is not
modified in respect of this matter

For Singhi & Co.
Chartered Accountants

— Registration Nymber: 302049E
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Place: Mumbai 2 Rayi Kapoor

Date: January 27, 2026

AccS UDIN:
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

land i som

(2 in Lakha}
Quiarter Ended Mine Months Ended “Year ended
Sr. No. Particulars ilnmdm 2025 | 30 September 2025 | 31 Decernber 2024 | 31 December 2025 31 December 2024 31 March 2025
u (Refer Audited Unaudited Unaudited Unaudited Audited
Note 14)
Fevenue from operations
a} Interest income 17.337.39 17,8723 22 17 984 03 5279716 45.718 61 67 175 Bd
(k] Fees and comimIssion Income 814 35 678 75 51171 223110 -
je) Gain on devedognion of linantw! Jussty massused 31 3mortiser 14693 4,408 55 L6042 7,044 bd
(GA r]a:p-:w---:f_-.- sl hnsee [T . T oLt
Total revenue from operations 12,335 2241060 584732 TIAIETS
7 |Other income 15973 05 21 3 545 61 ETT
3 [Total incoms [1+3) =l 72,2615 135248 71,514.78 67,482.85 70,793.10
4 lEwpenses
(@] Fmance costs 1228188 13,013 60 12,582 32 34 566 69 33,269 50 45,551 37
b} impairment un financial 2,458 43 1,511 51 924 59 547717 1073 43 5,304 16
fici Employee benehit expenses 4,433 37 3,8957.26 3,05518 1L.984.35 8 86815 12601 47
|(d} Depreciation and amortisation ex 333 89 314.09 - 178 43 86 11 565 94 767 01
{2} Other supenses 1.620 16 136327 1,606 00 1,098.30 3854 &S 5:157 52
Tatal 21,129 38 20,159.73 18,546.62 61,012.52 49,632 .07 69,381.43
S |Profit befere excoptional items and tax [3-4) 1,732.50 3,365.08 1,968.13 6,480.33 8,270.72 5,411 7&
| Exceptional items - Expenses / (Incame) -Refer Note 7 and 5 o 21576 . : 21976 11528 501| {1528 501|
6 |Profit before tax 1,512.74 3.305.08 15968.13 6,260.57 9,799.22 10.940. 26
7 |Tax expense
a) Current tax (316 31) 285 21 29337 105196 125368
{h) FscrmalfShne preesiies rulstnd tn poslige i e p ] 1:: jo + B}
(¢} Deferred tax 239 HE 517 89 467 78 1,410 34 168109
Total tax expenses 373.80 5D3.10 761.15 1530.27 2432.18 2.904.66
B |Prolit after tax {6-7) 1.138.94 2.561.98 2,106.98 4.730.30 7,367.03 8,035 60
9 |Other comprehensive income. net of tax
{a] ltmms that will not he recimsified to profit and o=
) R £ains / llesses) on delined benefit olans and athers 3117 [15.00) 1967/ [8 04} 122 77) {3812}
Incoime lax effect on above (o !Igu 377 243 202 573 359
Subtotal {1} 237 {1123) {7.23 (s.02)] {17.0a) 128,53}
i} et { E
it} Nm gan / (loss) on eql:lﬂv instruments measured at fair value (oo1) 001 (134 {134)
rough comorehensive income o :
Income tax effect on above . 034 034
Subtotal {i fonaj oioE +1-00) LU
Subtotal (3] 236 i 17.24)] 602 it (18,53}
1(b) items that will be reclassified to profit and Joss
Fuir value changes on losns classlied under "Hold & Sell" business mode! 3778 2515 35 l C 463466 |
Income tax effect on above 951} {533 06} E 11216 T‘Qﬂ
Subtotal (b) 28.27 1.882.29 3,617.87 :
Tonmi athwr prehenatve intome, NeC of tax (8} + (b} 30.63 187107 (7.24 3. BLLES {1B.04) (29.53)
10 [Total comprehensive income {8+43) 1.169.57 4433.05 831215 7,348.93 8,006.07
11 jPakdup equity share capital {Face vatue of ® 10/ each) 35800 81
12 |Other squity - B - = [ I | — 1 | TR

13 [Earning per shars (in %) (Face value of € 10/- each)

a1z 028 024 051 074 0 87

012 027 024 50 079 085

" Earning per share 1s not annualised for intenim periods
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Arka Fincag Limit=d {“the Company’] s & Non-Banking Financial Company ("NBFC") registered with the Reserve Bank of indiz and is categorised 25 a ‘'Middle-layer’ NBFC in 2ccardance with the Master Direction = Resarve

Banh of India (Nan-Banking Financial Company — Scals Based Regulation) Directions, 2025

The financisd cesuits of the Campany have been prepared in accordance with the indian Accounting Standard (Ind A57) notified under secthon 133 of the Compamies Act, 2013 | “the Act®} read with the Sompanies {Indian
2015, a2 amended from time te time

Thit Ninancial results have been prepared in compliance with Aegulation 52 af SEBI (Listin and 2015 {"SEBI LOOR™] and SEBI Master Circular no SEBI Masler Circular
Pal-3/R/ dated July 11, 2025 , inter alia, bie to listed ies whose i ities | ] Bated an recog stock

The Comgary is primarily engsged in the businzss of hnanang and i there are ] bie segments a5 perind AS 108 dealing with Opersting segment

The Company has assssced certain b i o during the nine ended 31 ber 2025 under the business madel of "Hald & Sell® Accardingly, the lair value gain on such loans has been disclosed as "Fair value

changes on loans classified under “Hoid & Sell” business mode!' under cther comprehensive income

The Secured Non-Canvertible Debantures of the Comaany a5 on 31 December 2025 are secured by first pan-passy charge over the rece’vables, inchuding rash and cash equivalent and Bavid mysstments of the Company The
secunby cover to e mommam setent of 1007 er such higher ppusr 2s pee tne alfer dosuments read wath Dekertyes Truct Deeds syseitad for sach of tha sanss frranehes hac heen maintaned by the Compamy

Durng the year ended 31 March 2024, the Comaany had mede provition af € 1,528 50 lskh against its mvestments in Alterate liwestment Funds (AIFs] as per R8I eircular RBL/2023-24/50 DOR 5TR REC 58/21 {4 048/2023-24
dated December 13, 2023 and RBI2033-23/10 ZOA STR RES £5/21 04 848/2023 24 dated March 17, 2034 Dunng the guarter srded 30 June 2024, the Company had reversed the provision la the extent of § 742 10 fakh The
halance provision of 7 785 A0 lakh has been reversed during the guarter ended 30 ey 2024 which i in i with the abui o RBI eieculars
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The ol India, wide dated 21 2025, has notfied the Code an Wages, 2012, the industinal Relabons Cade 2020, the Code on Social Security, 2020, wnd the Deouganonal Safery, Health and

Warking Canditions Code 2020 fcallectrely raferred to ac “the Labpir S, wisting mattipls lahour legiclatipns In acrartares with the requrements of ind A8 19 ‘Emolavss Fenelit
changes to employee beralit plans resultting from legelative amendments cansttute 4 plon the of ary varaban in the cost upos such notificanon Consequenthy, the Comoany
Ias evabiated the potential rmpact and an pash rvice Sosls g o A5 220 crace which has been dnclosed secerateh, as Exceptinnal items - Expenses { [Incama) in the standalans financeal resulis
|or the quarter ang ming manins andec December 31 2025 a4 the underving Rules o the Labour Cades are yet 1o be notified the Comgany will contimue 10 maaiter lurther doveiopments and il mvaduate and give eitect i
any dad) aising nth ot

in terms of the requirements a5 par para 2 2 of Master Dirsclan - Jeserve 3ank of indls [Nar-Banking Financoal Comoany - Scale 3ased Regulation) Dirsctions, 2023, &5 amandad fram tima to me. en Implemantation &l
whan Accounting Standards, Nan-Banking Financul Companies [MBFCs) are required 12 create a0 mparment reseive for any shoartfall in imparment allovrances under ind AS 102 and Incerme Recognmion Asset Classificatan
and Provisening [TRACR') narms (moiuding orovisnn on standard ssaeta] The impairment sllowsences under ind A5 102 mede by the Company excseds the total provision reguered under IRACH fincluding standard assat

a5 al3l D 2025 and ) amgunt required (o be transferred to smpairment reserve if any. will be assessad at year and

The above financial results of the Company lor the gusrter and nine months ended ended 31 Detember 3005 have been reviewed and recommended by the Audit Committes and subsequently appecved by the Soard of
Dureciads, al thes respective meehng neld on 17 january 2036

Y which consalidats and replace

Figuees Tar the pravieus oerdodfyear hove been regrauped and / or wheraver aecessary to conform to Turrent parod presentation

Statulory duditors have carned aul review ol these results and nive msued an unmoedified canclusan oo this resull
The figures for the guarter ended December 31 2025 are the balancing figures betvesn sutitad hguies in respect of the bal! year snded and the sublishea figures of Decembar 2025 of the curent fmancial year

The as reguired urder Regs 52(4) have been given in Anngxurg &

The i a5 requited under 5413) have hesn ghven in Anf=ure B
The resulls for the guaster ard mne monihs ended 31 Deexmber 2025 are svailable on the BSE Lid websitz www baeindia cam and the Company's website wiww arkafincap cam

For and ory bahall of the Beard af Dirsctars of

Arka Fincap Limited
acw Alimbas Samret Guola
Dete 1T jendany S5 Helanaging Director

QIN: 07071479




Annexure A

[ in accord; with i 52{4) of Securities and Exchange Board of india {Listing Obl and 2015 ("SEBI LODR").
[%in Lakhs]
Quarter Ended Nine Months Ended Year ended
S no. Particulars 310 ber 2025 30Seplember 2025 | 31 2024 310 ber 2025 | 31 December 2024 31 March 2025
Unaudited (Refer Note 14) Audited [l L d Audited
|
(a) | Debt-equity ratio® 378.1 4011 a1 378.1 41 4381
‘ (b) |Debt service coverage ratio® Not Applicable Not Applicabl Nat Applicab Not Applicable Not Applicable Not Applicable
(e} terest service coverage ratio” Not Applicable Not Applicable Net Applicable Net Applicable Mot Applicable | Mot Applicable
a ding red: ble preference shares
{d} {'III.I!II“N and value) il N Mil Nil il [ Wi
| | |

Mot Applicanie
Not Applicable

i 1,33,240 30

| 4,730.30

05}
| 050

Not Applicable
Mot Applicable
Naot Applicable
Mot Applcable
080:1
Not Applicable
Naot Applicable
Mot Applicable
701%

135%
044%:
22 B6%

213.82%

Not Apphicable [

Mot Applcable

|
| Mot Applicable Mot Applicabls
| |
| 1,24,740 48 | 1,24,554 34
| 7,367.03 ‘ 8,03580
|
| o079 | OR7
[ 073 086 |
Not Applicable Mot Applicable
Mot Applicable Mot Applicable
Not Mot Apph ! |
Not Applicable WNot Applicable
0B81:1 082:1
Not Applicable Mot Applicable
Not A Mot Applicabh
Not Applicable Not Applicable
1272% 10 20%
042% 069%
D17% 0 20%
21 89% 0 BA%
210% 192%

(e) Capital redemption reserve Nor Appheable Nor Apphicable Not Applicable
) Debenture redemption reserve’ Not Agplicable Not Applicable | Not Applicable
|
(&) |Networth® 1,33,240 30 1,31,727 36 i 1,24,740 48
(h) | Net prolit after tax 1,138.54 7,561 98 7,206.98
| |
0 | Earning per share (In %) |
lal Basic [Not Annualised) D12 028 D4
{1} Ditited (Not Annualised) 012 027 1 o.24
| 2 ! | : | -
U |current ratio Not Applicable Not Agp Not App
(&) |Long term debt to working capital® Nat Applicable | NotApplicable Nat Applicable
(I} |Bad debts to Account receivable ratio” Not Applicable | Not Applicable Not Applicabte
{m)  Current Nability ratio™ Not Applicable | NotApplicable Not Applicable
(n) |Total debts to total assets® 080:1 ‘ og1:1 081:1
(o) | Debtors turnover” Not Applicable Not fpplicabls Nat Appli
| |D| | Inventory lllmo-er‘ Not Applicable | Mot Applicable Mot Applicable
U el [ coerating margin (%1 Mot Applicable | Not Applicable Mat Applicable
Ir) | wet peofit margin (%)° 4.98% 10 98% 10 26%
[5) | Gross NPA{%) 135% ‘ 0 98% 042%
1
() Mo NPA (%) 0 4d% 033% D7
(u) |Capital adequacy ratic (CRAR] 22 8e% | 2231% 21 89%
(v} | Liguidity coverage ratio (LCR) 154 83% | 184 65% 210%
{vi] |There is no malerial deviation n the use of proceeds from the ssue of Non-Convertible Debsnlures
Notes:
(1) Debt = Debt Securities + Borrowings (other than debt securities) + Subordinated Debt
{2} The Company being 3 Non-Banhing Financial company registered wilh the Hesedve Bana ol India, these ratics aie nol apphcable
(3} The Company bemng a Non-Banking Financial Company 15 not required to create Debenture Redemption Reserve in terms of Rule 18 of Companies {Share Capital and Debenture} Rules, 2014
(4] Metworth is caleulated as defined under Sec 2{57) of the Companies Act, 2013
{5) Total debts to totsl assets = Total Liabilities (other than Equity] / Total Assets
{6) Net profit margin = Profit After Tax / Total Income
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For Arka Fincap Limited

o 4

Authorised
Ridhi Gangar

Chief Financial Officer
Place: Mumbai

Date: 27 January 2026

0
Arka Fincap Limited

Registered Address: 2504, One Lodha Place, S B. Marg, Lower Parel, Mumbai - 400013
Website: www.arkafincap.com | Email: info.afl@arkafincap.com | T: 022 4047 1000 | CIN: U45993MH2018PLC308329
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The mark "Kirloskar’ in the status line is owned by Kirloskar Proprietary Limited and Arka Fincap Limited is the permitted user.
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To

The Board of Directors,

Arka Fincap Limited,

2504/ 5/ 6, 25" [Floor,

One Lodha Place, Lodha World Towers,
Senapati Bapat Marg, Lower Parel.
Viumbai - 400013.

(hereinafter referred as ‘Company )

To,

Catalyst Trusteeship Limited,

GDA House, Plot no 85,

Bhusari Colony, Paud Road,

Pune— 411038

(hereinafter referred as "Debenture Trustee”)

Subject: Certificate of compliance of Regulation of 56 (1) (d) to be read with Regulation 54 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Regulation 15(1)(1)(ii) of Securities and Exchange
Board of India (Debenture Trustees) Regulations, 1993, as amended from time to time
and para 1 of Chapter V of the Operational Circular for Debenture Trustees dated
March 31, 2023 (hereinafter collectively referred as “SEBI Regulations”).

1. This certificate is issued, in accordance with the engagement letter dated July 07, 2025.
The management has requested us to certify the accompanying statement of information
for the, Fully Paid-up, secured, Redeemable Non-convertible Debentures and Fully Paid-
up, secured, Redeemable Market Linked Debentures (collectively referred as "Secured
NCDs") as on December 31, 2025, as stated in Annexure A annexed to the certificate for
the purpose of its onward submission to the Debenture Trustees.

2. As required by Regulation of 56 (1) (d) to be read with Regulation 54 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (hereinafter referred as "LODR Regulations"), the Company desires a
certificate regarding maintenance of security cover as at December 31, 2025 against such
secured NCDs for submission to the Debenture Trustees of such secured NCDs and
internal references.

Accordingly, the Company has prepared details of security cover available for such
secured NCDs in accordance with the audited financial results / financial information as
at December 31, 2025 and other relevant documents/records maintained by the
Company.

3. As required by Regulation 15(1)(t)(ii) of Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1893, as amended vide notification No.
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SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (hereinafter
collectively referred as “SEBI Regulations”), the Debenture Trustee desires a certificate
regarding the value of receivables/ book debts in respect of such secured NCDs, as
prescribed in Master SEB! Circular SEBI/HO/DDHS-PoD1/P/CIR/2023/109 for Debenture
Trustees dated March 31, 2023, as amended from time to time.

Management's Responsibility

4 |he preparation and presentation of the “Annexure A", In the format prescribed In
Operational Circular for Debenture Trustees dated March 31, 2023, is the responsibility
of the Company’s management including the preparation and maintenance of all
accounting and other records supporting its contents.

5. The management of the Company is also responsible for —
a. ensuring maintenance of the adequate security cover available for secured NCDs
as per Regulation 54 of LODR Regulation.
b. accurate computation of security cover available for secured NCDs based on
Financial Results/ financial information of the company as at December 31, 2025.
c. preparation and maintenance of proper accountlng and other records & de3|gn

impliementation and maintenance oF adequate internal proceaures/ sysiems/
processes /controls relevant to the creation and maintenance of the aforesaid
records.

d. compliance of relevant terms of the aforesaid SEBI Regulations in all respect.
e. providing all relevant information to the Company’s Debenture Trustee.

6. This responsibility includes ensuring that the relevant records provided to us for our
examination are correct and complete.

Auditor's Responsibility

7 Based on our examination of the security cover available for secured NCDs which has
been prepared by the management from the audited financial information as at December
31, 2025 and relevant records provided by the Company, our responsibility is to provide
reasonable assurance on whether the Company has maintained security cover as per the
requirements of DTDs, supplemental DTDs for all outstanding secured debt securities in
accordance with Regulation 54 of LODR Regulations in respect of secured NCDs, for the
quarter ended December 31, 2025.

8. Areasonable assurance engagement includes performing procedures to obtain sufficient
and appropriate evidence on the reporting criteria. In this connection, we have performed
the following procedures —

a. Checked the computation of security cover as at December 31, 2025, prepared by
the management, as specified in the format prescribed in Operational Circular for
Debenture Trustees dated March 31, 2023.

b. Traced the amounts forming part of the "Annexure A" with the information provided
by the management and other relevant records and documents maintained by the
Company and verified the arithmetical accuracy of the calculations.



c. Onsample basis, checked the details of the outstanding amounts and assets required
to be maintained as collateral for a particular series of the secured debt securities
from the books of accounts and other relevant records and documents maintained by
the Company for the quarter ended December 31, 2025.

d We did enquiries with the manaagement of the Company and obtained management
representation towards all the stated matters of the certificate

9 We have examined the compliance status as stated in the statement, solely on the basis
of the information provided by the management on test check basis, in accordance with
the Guidance Note on Reports or Certificates for Special Purposes, issued by the Institute
of Chartered Accountants of India. The Guidance Note requires that we comply with the
ethical requirements of the code of Ethics issued by the Institute of Chartered Accountants
of India.

10. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Service Engagements.

11. The Statement has been prepared by the Management of the Company, which has been
stamped and initialled by us for identification purpose.

Other Matter

12. As per para 3.1 (a) of the circular no. SEBI / HO / MIRSD /MIRSD_CRADT/COR/P/
2022/67 dated May 19, 2022 - we are required to certify the book value of the assets,
hence, we have not verified market value provided in the Statement of Security Cover (i.g,
from Columin K o Column C) and accurdingly we do nol express any conclusion on the
same.

Conclusion

13. Based on our procedures as mentioned in Para 8 above, information and explanations
given to us and management representations provided to us, nothing has come to our
attention that causes us to believe that the security cover maintained by the Company
against the individual outstanding secured NCDs are less than the ratio as prescribed.

Restriction on use

14. This Certificate has been issued at the specific request of the Company pursuant to the
requirements of Regulation of 56 (1) (d) read with Regulation 54 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Regulation 15(1)(t)(ii) of Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993, as amended from time to time. This certificate is addressed
to and provided to the Board of Directors of the Company and the Debenture Trustee(s)
pursuant to requirement of the aforesaid SEBI Regulations. Our certificate should not be
used for any other person or for any other purpose. Our Obligations in respect of this




certificate are entirely separate from, and our responsibility and liability are in no way
changed by, any other role we may have (or may have had) as auditors of the Company
or otherwise. Nothing in this Certificate, or anything said or done in the course of or in
connection with the services that are the subject of this certificate, will extend any duty of
care we may have in our capacity as auditors of the Company. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this certificate is shown or into whose hands it may come without our
prior consent in writing.

For Singhi & Co.
Chartered Accountants
i Registration No: 302049E

Ralw Kapoor

Partner

Place: Mumbai Membership No. 040404
Date: January 27, 2028 UDIN: 2 801 0MO4 QD Q Fee b=
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For Arka Fincap Limited

o 4

Authorised
Ridhi Gangar

Chief Financial Officer
Place: Mumbai

Date: 27 January 2026
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Annexure- [11
(A)  Statement of utilization of issue proceeds:

[_ Name of the Issuer - e i - - Arka Fincap Limited
| ISIN : - . | NA
Mode of Fund Raising (Public issues/ Private placement) NA
| Typeofinstrument [ NA S = W
 Date of raising funds (Date of allotment) ' MA
Amount Raised | NA
Funds utilized ol b oo m NA
Any deviation (Yes/ No) NA [
If any deviation, then specif)‘ the purpaose of for which the funds were =\
utilized [ '
. Remarks, if any | NA '
(B)  Statement of deviation/variation in use of issue proceeds
| Name of the listed entity [ NA e = ?
Mode of Fund Raising [ NA |
Type of instrument NA |
| Date of Raising Funds (Date of allotment) NA !
~ Amaount Raiced NA :

I Repcﬁﬂ_d'f'o?qnarter ended > - SIT)cuc_mbcf_gﬁgﬁ

| Is there a deviation/ variation in u_sé of funds raised? NA

Whether any approval is rec_luired to vary the objects of the issue stated in = NA
| the prospectus/ offer document?

If yes, details of the approval so required? | NA !
Date of approval | NA |
Explanation for the Deviation Variation | NA = === =Tl
‘Comments of the audit committee after reyiew | NA -
| Comments of the auditors if any ; NA
| Objects for which funds have been raised and where there has been a deviation/ variation. in the following table: Not
_ Applicable Sy _ _ _ : !
| Original | Muodificd | Originael | Nodified Funds | Amount ol deviaiion/ variaiion for the Remarks. i
! object Object. if | allocation | allocation. utilised | quarter according to applicable object any

any , | ilany | {in Rs. erore and in %)

Not Applicable

Deviation could mean:
a. Deviation in the objects or purposes for which the [unds have been raised.
b, Deviation in the amount of funds actually utilized as against what was originally disclosed

Yours faithfully.

For Arka Fincap Limited m
X A iy

()

\¢& &
Ridhi Zaveri &angar \ &~ 0/
Chief Financial Officer N~
fQr
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