
ARKA
January 27, 2026

To,
The Sr. General Manager
Department of Corporate Services,
BSE Limited,
1st Floor, PJ Towers, Dalal Street,
Mumbai 400 001

Dear Sirs/Madam,

Sub: Outcome of the Board Meeting and other intimation under SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 (“SEBI LODR”).

Ref.: Arka Fincap Limited

Pursuant to Regulation 51 read with Part B Schedule III of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”) as amended from time to time, we
wish to inform that the Board of Directors of Arka Fincap Limited (“the Company”) at their meeting held today i.e.,
Tuesday, January 27, 2026, has inter alia, considered and approved the Unaudited Financial Results for the quarter
and nine months ended December 31, 2025, duly reviewed by the Audit Committee

In context of the financial results, please find enclosed herewith the following as Annexure I:

i. Unaudited Financial Results for the quarter and nine months ended December 31, 2025 pursuant to
Regulation 52 of SEBI LODR read with SEBI Circulars issued thereunder.

ii. Limited review report on the aforesaid financial results issued by Singhi & Co., Chartered Accountants,
Statutory Auditors of the Company.

The Board at the aforesaid meeting noted the resignation of Mr. Vijay Chugh (DIN: 07112794), Non-Executive
Independent Director of the Company effective close of business hours of January 24, 2026 citing the reason as
“Resignation due to a shift in the Company's business focus toward retail lending, which falls outside his core area
of expertise.”

Further, please find enclosed certificate issued by Singhi & Co., Chartered Accountants at Annexure II required
under Regulation 54 of SEBI LODR for the quarter and nine months ended December 31, 2025.

We wish to further state that no non-convertible debentures were issued by the Company during the quarter and nine
months ended December 31, 2025. Accordingly, pursuant to Regulation 52(7) of the SEBI LODR, a statement of
“NIL” utilisation of the issue proceeds of non-convertible debentures and Statement of deviation/ variation in use of
issue proceeds of non-convertible securities pursuant to Regulation 52(7A) of the SEBI LODR is enclosed as
Annexure III.

The Board Meeting commenced at nl . £0 p.m. (1ST) and concluded at (>>3 0$ P-m- (1ST).

Arka Fincap Limited
Registered Address: 2504. One Lodha Place. S. B. Marg. Lower Parel. Mumbai - 400013
Website: www.arkafincap.com | Email: info.afl@arkafincap.com|T: 022 40471000 | CIN: U65993MH2018PLC308329



ARKA
This intimation along with the financial results is also being made available on the Company s website at.
https://www.arkafincap.eom/investor-information#arkaInvestorFinancialResults

Request you to kindly take the above on record and disseminate the same on your website.

Thank You.

Company Secretary
Membership No.: A47286

Encl: as above

Place: Mumbai

Arka Fincap Limited
Registered Address: 2504, One Lodha Place. S. B. Marg. Lower Parel. Mumbai - 400013ebsite: www.arkafincap.com I Email: info.afl@arkafincap.com|T: 022 40471000 | CIN: U65993MH2018PLC308329
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Singfri Co.
Chartered Accountants

B2 402B, Marathon Innova, 4th Floor
Ganpatrao Kadam Marg, Lower Parel
Mumbai - 400 013 (India)

T +91 (0) 22 6662 5537/ 5538
E mumbai@singhico.com
www.singhico.com

Independent Auditor’s Review Report on unaudited financial results of Arka Fincap Limited for
the quarter and nine months ended December31, 2025 pursuant to Regulation 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(as amended)

To,
Trie Board of Directors
Arka Fincap Limited

1 We have reviewed the accompanying statement of unaudited financial results of Arka Fincap Limited (the
Company ) for the quarter and nine months ended December 31, 2025 (the 'Statement’) This Statement is
the responsibility of the Company’s management and has been approved by the Board of Directors Our
responsibility is to issue a report on these financial results based on our review.

2 The Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34’), prescribed under section 133 of
the Companies Act, 2013 ('the Act'), the circulars, guidelines and directions issued by the Reserve Bank of
India ('the RBI’) from time to time, applicable to Non - Banking Financial Company (‘the RBI guidelines’),
and other accounting principles generally accepted in India and is in comoliance with the oresentation and
disclosure requirements of Regulation 52 of the Listing Regulations Our responsibility is to express a
conclusion on the Statement based on our review

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the Entity’’, issued
by the Institute of Chartered Accountants of India This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit We have not performed an audit
and accordingly, we do not express an audit opinion

4 Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters

Other matter

5 The values reported for half year ended 30 September 2025 were subject to audit while the numbers being
reported for nine months ended 31 December, 2025 are subjected to limited review. Our opinion is not
modified in respect of this matter

Place: Mumbai
Date: January 27, 2026

For Singhi & Co.
Chartered Accountants

Office: Kolkata, Delhi NCR, Mumbai, Chennai, Bangalore, Pune & Raipur



Arka Fincap Limited
Regd Office: 2504, 2505, 2506, 25th Floor, One Lodha Place, Lodha World Towers, Senapati Bapat Marg, Lower Parel, Mumbai- 400013, India

Tel: +91 22 40471000 CIN: U65993MH2018PLC308329
Website: www arkafincap com E-mail:ArkaSecretarialandCompliance@arkafincap.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31DECEMBER 2025

Sr. No Particulars

Quarter Ended Nine Months Ended Year ended
31December 2025 30 September 2025 31December 2024 31December 2025 31December 2024 31March 2025
Unaudited (Refer

Note 141
Audited Unaudited Unaudited Unaudited Audited

1 • evenue from operations
(a) Interest income 17.337 39 17 823 22 17 984 03 52 797 16 49.718 61 67 175 84
(b) Fees and commission income 814 35 628 75 61171 2 23110 2 217 39 3 329 62
(C)Gain on dcfBtogpibpn ut Imjinal juels maAwrcd at amortised cost 3.846 93 4.40B 55 1.620 42 7,949 62 3.927 G5 4.676.02

’-•S3 tilt * nrn * « 135121
Total revenue from operations 22,702-15 2XI1Q.M 20.957 20 64.94732 57,214 66 77 75

2 Other income 159 73 105 71 54 7 55 7,545 53 6RR 13 1 3KA A 1

1 Total Incom* (1*2) 72,861 O 23324 81 75 67,492.85 79 78 793-19

4 expenses

a) Finance costs 12 283 88 13 013 60 12 582 32 38 566 69 33 269 90 45 551 27
b) Impairment on financial instruments 2 458 43 1,51151 924 69 5 477 17 3 073 43 5,304 16

(c) Employee benefit expenses 4,433 32 3.957 26 3.255 18 11.984 25 8,868 15 12 601 47
(d) Depreciation and amortisation expenses 333 59 314 09 178 43 886 11 565 94 767 01
le) Other expenses 1,620 16 1,363 27 1,606 00 -1,098 30 3,85'1 65 5.157 52
Total expenses 21.129 38 20 159.73 18.546 62 61 012 52 49 632 07 69,381.43

5 Profit beferr everptinn.il items nd tax 3 . 1.732.50 3 365.08 2.968.13 6.480.33 8.270 72 9.411 76

Exceptional items - Expenses / (Income) -Refer Note 7 and 9 219 76 219 76 (1528 50) (1528 501

6 Profit before tax 1.512.74 3.365.08 2.968.13 6.260.57 9,799.22 10,940 26

7 Tax expense

(a) Current tax (316 31) 2B5 21 293 37 600 86 1.05196 1.253 68

* W “2
(c) Deferred tax 239 86 517 89 467 78 479 16 1,410 34 1681 09
Total tax expenses 373.80 803.10 761.15 1530.27 2 432.19 2 904.66

8 Profit after tax (6-7) 1,138.94 2.561.98 2.206.98 4.730.30 7,367.03 8.035 60

9 Other comprehensive income net of tax
(a) Iterm that will not he roclmsrflrd to profit and loss

Re-measurement Rains / Hosses) on defined benefit olans and others 3 17 (35 00) (9 67 18 04) (22 771 (38 12)
Income tax effect on above (0 80; 3 77 2 43 2 02 5 73 9 59

Subtotal (i) 2.37 (11-23) (7-24) (5.02) (17.04) (M-53)

(ii) Net gam / (loss) on equity instruments measured at fair value
through comprehensive income

(0 01) 0 01 (134) (134)

Income tax effect on above 0 34 0 34
Subtotal (ii) (0 01J 0 01 00)

Subtotal (a) 2 36 (11.22) (7.24) (6 02' (1B.04I (29 S3)

(b.i Items that will be reclassified to orafit and loss
Fun value changes on loans dambed under "Hold & Sell" business model 37 78 2 515 35 4 834 66
Income tax effect on above (9 51) 1633 06) (1 216 791

Subtotal (b) 28.27 1,882.29 3,617.87
Tomi oihei cumprrhffnuivc income,net oi tax (a) •|U| 30.63 1871.07 (7 24) 3 611.85 <18 04) (29.53)

10 Fatal comprehensive income (8+9) 1.169.57 4 433.05 2 199.74 8 342.15 7 348.99 8.006.07

11 Pakf-up equity share ospits! {Fees value sf* 10/ inch) 22.872 SI 92 372 31 02,372 81 92 372 SI r* o “T -» c* 1J O o± n7 p t > pi

12 Other equity 31,853 47

13 lamina P=r iluc (In r., Fa t- value of 7 10/ cacnj
a) Basic* 0 12 0 28 0 24 0 51 0 79 0 87
। Diluted* 0 12 0 27 0 24 0 50 0 79 0 86

Earning per »h.n f is not annualised for interim periods



Notes

1 Arka Fincap Limited ("the Company") is a Non-Banking Financial Company ("NBFC") registered with the Reserve Bank of India and is categorised as a 'Middle-layer' NBFC in accordance with the Master Direction - Reserve
Bank of India (Non-Banking Financial Company -Scale Based Regulation) Directions, 2023

2 The financial results of the Company have been prepared in accordance with the Indian Accounting Standard ("Ind AS") notified under sectron 133 of the Companies Act, 2013 ( "the Act") read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended from time to time

3 This Financial results have been prepared in compliance with Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR") and SEBI Master Circular no SEBI Master Circular
SEBI/HO/DDHS/DDHS’PoD-l/P/CIR/2025/0000000103 dated July 11, 2025 , inter alia, applicable to listed Companies whose non-convertible securities / commercial papers securities are listed on recognised stock exchanges

4 The Company is primarily engaged in the business of financing and accordingly there are no separate reportable segments as per Ind AS 108 dealing with Operating segment

5 The Company has assessed certain loans originated during the nine months ended 31 December 2025 under the business model of "Hold & Sell" Accordingly, the fair value gain on such loans has been disclosed as "Fair value
changes on loans classified under ’Hold & Self business model1 under other comprehensive income

6 The Secured Non-Convertible Debentures of the Company as on 31 December 2025 are secured by first pan-passu charge ever the receivables, including cash and cash equivalent and liquid investments of the Company The
security cover to the minimum extent of 100°- cr such higher cover as per the offer documents read with Debenture Trust Deeds executed for each of the series/tranches has been maintained by the Company

7 During the year ended 31March 2024, the Company had made provision of * 1,528 50 lakh aga nst its investments in Alternate Investment Funds (AIFs) as per RBI circular RBI/2023-2^/90 DOR STR REC 58/21 04 048/2023-24
dated December 19, 2023 and RBI/2023-24/140 DOR STR REC 85/2104 04B/2023 24 dated March 27, 2024 During the quarter ended 30 June 2024, the Company had reversed the provision to the extent of * 742 10 lakh The
balance provision of ? 796 40 lakh has been reversed during the quarter ended 30 September 2024 which is in compliance with the above-mentioned RBI circulars

DOR STR REC 51/21 04 046/2021-22 dated September 24 2021are given below

H ui iuaiii nui in ueiauit d^uneu uuuu^ri d^hignniems

IPAHKUim Nine Muulht tndad
H Daicmbe? JO’S

Nina MatflIla lod«d
H Oascntbar »24 |

cH loam Kenaira|InUaOil| NIL
FWrfhlrt awia|« ’annual manirtyhn warn HA 1TO
(wrthted aenod ba w<inato* I* •rant CW
>-’/• tr. Ur *r- > j economic interest If * • : « MA* lW
Irvpbff wcunty cogence NA
[RlilljMjeiaMlttnbQ^ ••a ua

(ri) Details of loans not m default transferred by way of Novation

^ameuian Nine Months Ended
31 nsrombar 2025

Nine Months Ended
31 Docamhpr 2070

Jk •♦nhe* lawn
igfireaate amount of loans transferred (in Lakhsi 655900

t Jd ISSl
ivrraFF nmnd attar OhggiTOOR pn 0.261

•atanncn of btnafcof irct>ni>*r»LmUfen hill
.i - ile security coverage ram

wiie 0'itfiDution japi SA MAI
Numaer ql trandcror hai to repUct tfw vauJarrad lo^l

|«M ^9 t?3Rf*tf«* 9^
- fill NUj

Ml*1

|ui) Details of loans which are not in default transferred by way of Assignment

Famcdsri Nine Monlhl Ended
31December 2025

Nine Months Ended
31 December 2024

Mumbe' loont IHll
A«*Bfala gmcMfff of toatu Sb iMta 4047190
Mk comdealien I** /6 19U 12 (W.171 ?O
wmaMMawrate MM|
Waiafrtd awn<> an*?or^K^ jean! L* 122
AiiUntam simnhK.ii reonam< r • 14*1

muuity « turn
Ratnqc *4« rtisvibution of ?<wi NA NA
Manta/ A wMtrbaEufe.ii? -Ui«{ «1u• IIk tr^ 1 / A >•»•>-- % N.1 Nn
><MfHtarof ttaeatantdlean rpinxrd Nd Nil

(iv) During the nine months ended 31December 2025 and 31December 202^, the company has not acquired loans in default or stressed loans

nartHiUtFt Furia FdoiiHa Endou
31December 2025

Nina Honiha &«ded
31December 2024

Numiio?o! Astaunts
Agfrrfxiennnnr^ rnitttaMlrif of laaflt t!sr dtjt* HA|

l»Ve IraOIAM rruiaiuai tuny; a* Ihuhari tra.-ultflraii/rcuuj NA
ri*4« (ne ioatn 4« .ranru ou no fib ti/V’j *• NA;

| A^i* fateconvtaratxm iv NA
rianafconaiJariiuj” ea-isa in •auMKtof accpununanifanaa *r twuai /wa NA

9 The Government of India, vide notification dated November 21 2025, has notified the Code on Wages, 2019, Che Industrial Relations Code 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and
Working Conditions Code 2020 f collectively referred to a* 'the labour Cod?*"' v hich consolidate and rt»olace existing multiole labour legislations In acrorria*'r»* with the reouirement* of Ind AS 19 ‘Emolov®? Benefits
changes to employee benefit plans resulting from legislative amendments constitute a plan amendment, necessitating the immediate recognition of any variation in the cost upon such notification Consequently, the Company

has evaluated the potential impact and recognized an estimated past service costs amounting to Rs 2 20 crore which has been disclosed seperateh as Exceptional items - Expenses / (Income) in the standalone financial resulls
lor the quarter and nine months ended December 31 2025 As the underlying Rules to the Labour Codes are yet to be notified the Company will continue to monitor further developments and will evaluate and give effect to

any consequential adjustments arising subsequently in this respect

10 In terms of the requirements as per para 2 2 of Master Direction - Reserve Bank of India (Non-Banking Financial Comoany - Scale Based Regulation) Directions, 2023, as amended from time to time on Implementation of
Indian Accounting Standards, Non Banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall in impairment allowances under Ind AS 10° and Income Recognition Asset Classification
and Provisioning ('IRACP'I norms (including provision on standard assets) The impairment allowances under Ind A5 109 made by the Company exceeds the total provision required under IRACP (including standard asset
provisioning), as at 31December 2025 and accordingly, amount required to be transferred to impairment reserve if any, will be assessed at year end

11 The above financial results of the Company for the quarter and nine months ended ended 31 December 2025 have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of
Directors, at their respective meeting held on 27 January 2026

12 Figures for the previous period/year have been regrouped and / or reclassified wherever considered necessary to conform to current period oresentation

13 Statutory Auditors have carried out review of these results and have issued an unmodified conclusion on this result

14 The figures for the quarter ended December 31 202S are the balancing figures between audited figures in respect of the half year ended and the published figures of December 2025 of the current financial year

15 The disclosures as required under Regulation 52(4) have been given in Annexure A

16 The disclosures as required under Regulation 54(3) have been given in Annexure B

17 The resulls for the quarter and nine months ended 31December 2025 are available on the BSE Ltd website www bsemdia com and the Company’s website ww arkafmeap com

For and onbahnil of Iha Board of Oirecfon of
Arka Fincap Limited

*lace MumbH Samrat Gupla
Managing Director
DIN: 07071479



Annexure A
Disclosures in accordance with Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR").

Sr no. Particulars
Quarter Ended Nine Months Ended Year ended

31December 2025 30September 2025 31December 2024 31December 2025 31December 2024 31March2025
Unaudited (Refer Note 14) Audited Unaudited Unaudited Unaudited Audited

(a) Debt-equity ratio1 3.78 . 1 4 01 1 4:1 3.78 4:1 4.38.1

(b) Debt service coverage ratio2 Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

W service coverage ratio2 Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

(d) Ouist.imiuu; redeemable preference shares
(quantity and value) Nil N> N'l Nil Nil Nl

(e) Capital redemption reserve Nor Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
If) Debenture redemption reserve3 Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable '

U) Net worth4 1,33,240 30 1,31,727 36 1,24,740 48 1,33,240 30 1,24,740 48 1,24,554 34

(h) • ' aftertax 1,138.94 2,561 98 2,206 98 4,730 30 7,367 03 8,035 60

(i) per share (In {)
UI Basic (Not Annualised) 0 12 0 28 0 24 0 51 0 79 0 87
(b) Diluted (Not Annualised) 0 12 0 27 0 24 0 50 0 79 0 86

W .. . ratio2 Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
(k) Long term debt to working capital2 Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
ID Baddebts to Account receivable ratio2 Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

(m) Current liability ratio2 Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
(n) Total debts to total assets* 0 B0:l 0 81:1 0 81:1 0 80:1 0 81:1 0 82:1
(o) Debtors turnover2 Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
(P) Inventory turnover2 Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
(q) margin (%)z Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
(r) ii 'in margin (%)6 4 98% 10 98% 10 26% 7 01% 12 72% ID 20%

(s) ; ;NPA (%) 135% 0 98% 0 42% 135% 0 42% 0 69%

It) -NPA(%) 0 44% 0 33% 0 17% 0 44% 0 17% 0 20%

(u) Capitaladequacy ratio (CRAR) 22 86% 22 31% 21 89% 22 86% 21 89% 20 84%

(v) Liquidity coverage ratio (LCR) 154 83% 184 65% 210% 213 82% 210% 192%

H is no material deviation in the use of from

Notes:
(1) Debt = Debt Securities + Borrowings (other than debt securities) + Subordinated Debt
(2) The Company being J Non-Banking Financial wompany registered with the Heserve Bank o! India, these ratios are nd applicable
(3) The Company being a Non-Banking Financial Company is not required to create Debenture Redemption Reserve in terms of Rule 18 of Companies (Share Capital and Debenture) Rules, 2014
(4) Net worth is calculated as defined under Sec 2(57) of the Companies Act, 2013
(5) Total debts to total assets = Total Liabilities (other than Equity) / Total Assets
(6) Net profit margin = Profit After Tax / Total Income
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For Arka Fincap Limited

Ridhi Gangar
Chief Financial Officer
Place: Mumbai
Date: 27 January 2026

AK'rlosKarGoup Company

Arka Fincap Limited
Registered Address: 2504, One Lodha Place, S B. Marg, Lower Panel, Mumbai - 400013
Website: www.arkafincap.com | Email: info.afl@arkafincap.com | T: 022 40471000 | CIN: U65993MH2018PLC308329

The mark 'Kirloskar’ in the status line is owned by Kirloskar Proprietary Limited and Arka Fincap Limited is the permitted user.



SingHi &Co. B2 402B, Marathon Innova, 4th Floor
Ganpatrao Kadam Marg, Lower Parel
Mumbai - 400 013 (India)

T +91(0) 22 6662 5537/ 5538
E mumbai@singhico.com
www.singhico.com

Chartered Accountants

To
The Board of Directors,
Arka Fincap Limited,
2504/ 5/ 6, 25th [Floor,
One Lodha Place, Lodha World Towers,
Senapati Bapat Marg, Lower Parel.
Mumbai - 400013.
(hereinafter referred as 'Company' )

To,
Catalyst Trusteeship Limited,
GDA House, Plot no 85,
Bhusari Colony, Paud Road,
Pune- 411038
(hereinafter referred as "Debenture Trustee”)

Subject: Certificate of compliance of Regulation of 56 (1) (d) to be read with Regulation 54 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Regulation 15(1)(t)(ii) of Securities and Exchange
Board of India (Debenture Trustees) Regulations, 1993, as amended from time to time
and para 1 of Chapter V of the Operational Circular for Debenture Trustees dated
March 31, 2023 (hereinafter collectively referred as “SEBI Regulations”).

1. This certificate is issued, in accordance with the engagement letter dated July 07, 2025.
The management has requested us to certify the accompanying statement of information
for the, Fully Paid-up, secured, Redeemable Non-convertible Debentures and Fully Paid-
up, secured, Redeemable Market Linked Debentures (collectively referred as “Secured
NCDs”) as on December 31, 2025, as stated in Annexure A annexed to the certificate for
the purpose of its onward submission to the Debenture Trustees.

2. As required by Regulation of 56 (1) (d) to be read with Regulation 54 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (hereinafter referred as "LODR Regulations"), the Company desires a
certificate regarding maintenance of security cover as at December 31, 2025 against such
secured NCDs for submission to the Debenture Trustees of such secured NCDs and
internal references.

Accordingly, the Company has prepared details of security cover available for such
secured NCDs in accordance with the audited financial results / financial information as
at December 31, 2025 and other relevant documents/records maintained by the
Company.

3. As required by Regulation 15(1)(t)(ii) of Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993, as amended vide notification No.

Office: Kolkata, Delhi NCR, Mumbai, Chennai, Bangalore, Pune & Raipur



SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (hereinafter
collectively referred as “SEBI Regulations”), the Debenture Trustee desires a certificate
regarding the value of receivables/ book debts in respect of such secured NCDs, as
prescribed in Master SEBI Circular SEBI/HO/DDHS-PoD1/P/CIR/2023/109 for Debenture
Trustees dated March 31, 2023, as amended from time to time.

Management's Responsibility

4 i ne preparation ana presentation or tne "Annexure A", in tne format prescnbea in
Operational Circular for Debenture Trustees dated March 31, 2023, is the responsibility
of the Company’s management including the preparation and maintenance of all
accounting and other records supporting its contents.

5. The management of the Company is also responsible for -
a. ensuring maintenance of the adequate security cover available for secured NCDs

as per Regulation 54 of LODR Regulation.
b. accurate computation of security cover available for secured NCDs based on

Financial Results/ financial information of the company as at December 31, 2025.
c. preparation and maintenance of proper accounting and other records & design,

implementation and maintenance of adecjuate internal procedures/ systems/
processes /controls relevant to the creation and maintenance of the aforesaid
records.

d. compliance of relevant terms of the aforesaid SEBI Regulations in all respect.
e. providing all relevant information to the Company’s Debenture Trustee.

6. This responsibility includes ensuring that the relevant records provided to us for our
examination are correct and complete.

Auditor's Responsibility

7 Based on our examination of the security cover available for secured NCDs which has
been prepared by the management from the audited financial information as at December
31, 2025 and relevant records provided by the Company, our responsibility is to provide
reasonable assurance on whether the Company has maintained security cover as per the
requirements of DTDs, supplemental DTDs for all outstanding secured debt securities in
accordance with Regulation 54 of LODR Regulations in respect of secured NCDs, for the
quarter ended December 31, 2025.

8. A reasonable assurance engagement includes performing procedures to obtain sufficient
and appropriate evidence on the reporting criteria. In this connection, we have performed
the following procedures -

a. Checked the computation of security cover as at December 31, 2025, prepared by
the management, as specified in the format prescribed in Operational Circular for
Debenture Trustees dated March 31, 2023.

b. Traced the amounts forming part of the “Annexure A” with the information provided
by the management and other relevant records and documents maintained by the
Company and verified the arithmetical accuracy of the calculations.



c. On sample basis, checked the details of the outstanding amounts and assets required
to be maintained as collateral for a particular series of the secured debt securities
from the books of accounts and other relevant records and documents maintained by
the Company for the quarter ended December 31, 2025.

d We did enquiries with the management of the Company and obtained management
representation towards all the stated matters of the certificate.

9 We have examined the compliance status as stated in the statement, solely on the basis
of the information provided by the management on test check basis, in accordance with
the Guidance Note on Reports or Certificates for Special Purposes, issued by the Institute
of Chartered Accountants of India. The Guidance Note requires that we comply with the
ethical requirements of the code of Ethics issued by the Institute of Chartered Accountants
of India.

10. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Service Engagements.

11. The Statement has been prepared by the Management of the Company, which has been
stamped and initialled by us for identification purpose.

Other Matter

12. As per para 3.1 (a) of the circular no. SEBI I HO I MIRSD /MIRSD_CRADT/COR/P/
2022/67 dated May 19, 2022 - we are required to certify the book value of the assets,
hence, we have not verified market value provided in the Statement of Security Cover (i.e,
fiom Column K to Column O) and accoidingly we do not express any conclusion on the
same.

Conclusion

13. Based on our procedures as mentioned in Para 8 above, information and explanations
given to us and management representations provided to us, nothing has come to our
attention that causes us to believe that the security cover maintained by the Company
against the individual outstanding secured NCDs are less than the ratio as prescribed.

Restriction on use

14 This Certificate has been issued at the specific request of the Company pursuant to the
requirements of Regulation of 56 (1) (d) read with Regulation 54 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Regulation 15(1)(t)(ii) of Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993, as amended from time to time. This certificate is addressed
to and provided to the Board of Directors of the Company and the Debenture Trustee(s)
pursuant to requirement of the aforesaid SEBI Regulations. Our certificate should not be
used for any other person or for any other purpose. Our Obligations in respect of this



certificate are entirely separate from, and our responsibility and liability are in no way
changed by, any other role we may have (or may have had) as auditors of the Company
or otherwise. Nothing in this Certificate, or anything said or done in the course of or in
connection with the services that are the subject of this certificate, will extend any duty of
care we may have in our capacity as auditors of the Company. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this certificate is shown or into whose hands it may come without our
prior consent in writing.

For Singhi & Co.
Chartered Accountants

Registration No: 302049E

Place: Mumbai

Ravi Kapoor
Partner

Membership No. 040404
IN: 2. Qj> $ t
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For Arka Fincap Limited

Ridhi Gangar
Chief Financial Officer
Place: Mumbai
Date: 27 January 2026

AK'rlosKarGoup Company

Arka Fincap Limited
Registered Address: 2504, One Lodha Place, S B. Marg, Lower Panel, Mumbai - 400013
Website: www.arkafincap.com | Email: info.afl@arkafincap.com | T: 022 40471000 | CIN: U65993MH2018PLC308329

The mark 'Kirloskar’ in the status line is owned by Kirloskar Proprietary Limited and Arka Fincap Limited is the permitted user.



ARKA
Annexure- HI

(A) Statement of utilization of issue proceeds:
Name of the Issuer Arka Fincap Limited
ISIN NA
Mode of Fund Raising (Public issues/ Private placement) NA
Type of instrument NA
Date of rais funds ' ofalhdmcnt X

Amount Raised NA
Funds utilized NA

। Any deviation (Yes/ No) NA
If any deviation, then specify the purpose of for xvhich the funds were
utilized

NA

Remarks, if any NA
(B) Statement of deviation/variation in use of issue proceeds

Name of the listed entity NA
Mode of Fund Raising NA
Type of instrument NA
Date of Raising Funds (Date of allotment) NA
Amount X V

Report filed for quarter ended 3 1 December 2025
Is there a deviation/ variation in use of funds raised? NA
Whether any approval is required to vary the objects of the issue stated in
the prospectus/ offer document?

NA

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the Deviation Variation NA
Comments of the audit committee after review NA
Comments of the auditors if any NA
Objects for xvhich funds have been raised and where there has been a deviation/ variation, in the following table: Not
Applicable
Original
object

Modified
Object, if

anv

Of igilldl
allocation

ivlodified
allocation.

i f any

imiib

utilised
Amount of dev laiion/A ariulion loi the
quarter according to applicable object

(in Rs. crore and in %)

Rental Ks. ii
anx

Not Applicable
Dex iation could mean:
a. Dex iation in the objects or purposes for which the funds have been raised.
b. Dex iation in the amount of funds actually utilized as against what was originally disclosed

Yours faithfully .
For Arka Fincap Limited

Ridhi Zaveri Kangar
Chief Financial Officer

Arka Fincap Limited

AK'rlosKararoup Company
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Website: www afl.arkaholcings com | Email: info afl@arkaholdings com | T: 022 4047 1000 | CIN: U65993MH2018PLC308329
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