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October 27, 2025

To,

The Sr. General Manager
Department of Corporate Services,
BSE Limited,

1% Floor, PJ Towers, Dalal Street,
Mumbai 400 001

Dear Sirs/Madam,

Sub: Outcome of the Board Meeting and other intimation under SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 (“SEBI LODR”)

Ref.: Arka Fincap Limited

Pursuant to Regulation 51 read with Part B Schedule III of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”) as amended from time to time, we
wish to inform that the Board of Directors of Arka Fincap Limited (“the Company”) at their meeting held today i.e.,
Monday, October 27, 2025, has inter alia, considered and approved, the following:

1. Audited Financial Results for the quarter and half year ended September 30, 2025, duly reviewed by the
Audit Committee;

2. Based on the recommendation of Nomination and Remuneration Committee, appointment of Mr. Aman
Kirloskar (DIN: 09823056) as an Additional Non-Executive Director of the Company subject to the approval
of Reserve Bank of India (“RBI”) and shareholders of the Company; and

3. Based on the recommendation of Audit Committee, appointment of Mayekar & Associates, Practicing
Company Secretaries as the Secretarial Auditor of the Company for the financial year 2025-26.

In context of the financial results, please find enclosed herewith the following as Annexure I:

1. Audited Financial Results for the quarter and half year ended September 30, 2025 pursuant to Regulation 52
of SEBI LODR read with SEBI Circulars issued thereunder.
il. Auditor’s report on the aforesaid financial results issued by Singhi & Co., Chartered Accountants, Statutory

Auditors of the Company.

Further, please find enclosed certificate issued by Singhi & Co., Chartered Accountants at Annexure II required
under Regulation 54 of SEBI LODR for the quarter and half year ended September 30, 2025.

We wish to further state that no non-convertible debentures were issued by the Company during the quarter ended
September 30, 2025. Accordingly, pursuant to Regulation 52(7) of the SEBI LODR, a statement of “NIL” utilisation
of the issue proceeds of non-convertible debentures and Statement of deviation/ variation in use of issue proceeds of
non-convertible securities pursuant to Regulation 52(7A) of the SEBI LODR is enclosed as Annexure I11.

Arka Fincap Limited
Registered Address: 2504, One Lodha Place, S.B. Marg, Lower Parel, Mumbai - 400013
Website: www.arkafincap.com | Email: info.afl@arkafincap.com| T: 022 4047 1000 | CIN: U65993MH2018PLC308329
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The mark 'Kirloskar' in the status line is owned by Kirloskar Proprietary Limited and ARKA Fincap Limited is the permitted user.
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Further, pursuant to Regulation 62K(9) of the SEBI LODR, please find enclosed the disclosure of related party
transactions for the half year ended September 30, 2025 as Annexure IV.

The Board Meeting commenced at 12:00 Noon (IST) and concluded at 03:30 P.M. (IST).

This intimation along with the financial results is also being made available on the Company's website at:
https://www.arkafincap.com/investor-information#arkalnvestorFinancialResults

Request you to kindly take the above on record and disseminate the same on your website.
Thank You.

Yours faithfully,
For Arka Fincap Limited

o . Digitally signed by
lel Chlrag Niki Chirag Mehta
Mehta Date: 2025.10.27

15:51:20 +05'30'

Niki Mehta
Company Secretary
Membership No.: A47286

Encl: as above

Place: Mumbai



by 8 B2 402B, Marathon Innova, 4th Floor
ln l l O Ganpatrao Kadam Marg, Lower Parel
. Mumbai - 400 013 (India)
+91(0) 22 6662 5537/ 5538
mumbai@singhico.com

Annexure - |

Independent Auditors’ Report on the Quarterly and Year to Date Audited Financial
Results of the Company Pursuant to Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors
Arka Fincap Limited

Report on the Audit of financial results

Opinion

We have audited the accompanying Statement of Financial Results of Arka Fincap Limited ("the
Company” / “NBFC") for the quarter and half year ended September 30, 2025 (the "Statement")
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
i. is presented in accordance with the requirements of Regulation 52 of the Listing
Regulations in this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards, RBI guidelines and other accounting
principles generally accepted in India of the net profit and other comprehensive income
and other financial information of the Company for the quarter and half year ended
September 30, 2025.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA’s),
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Other Matter
The values reported for quarter and half year ended 30th September 2024 and quarter ended June

2025 are unaudited and were subjected to limited review only. Our opinion is not modified in
respect of this matter.

Board of Directors’ Responsibility for the Financial Results

These financial results have been compiled from the interim financial statements. The Company's
Board of Directors are responsible for the preparation of Statement that gives a true and fair view
of the net profit, other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS
34) "Interim Financial Reporting" specified under section 133 of the Act and other _accounting
principles generally accepted in India and in compliance with Regulation 52 of:the-Listing
Regulations. This responsibility also includes maintenance of adequate accounting records, in
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accordance with the provisions of the Act, for safeguarding of the assets:of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement, that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to. influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors’ report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and evenm\
a manner that achieves fair presentation. 2 G




We communicate with those charged with governance -regarding, among other matters, the
planned scope and timing of the audit and significant audit f|nd|ngs lncludlng any S|gn|f|cant
deficiencies in internal control that we identify during our audit. -

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence; and to.communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For Singhi & Co.
Chartered Accountants
_Firm Registration N/L‘Imber: 302049E

Place: Mumbai 8]

Date: October 27, 2025 AN JE

g Membership No: 040404
UDIN: 25040404BMLASF3242
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER and HALF YEAR ENDED 30 SEPTEMBER 2025

(¥ in Lakhs)
Quarter Ended Half Year ended Year ended
Sr. No. Particulars |30 September 2025 30 June 2025 30 Septernber 2024 | 30 September 2025 | 30 September 2024 31 March 2025
Audited Unaudited Unaudited Audited Unaudited Audited
1 |Revenue from
a) Interest income 17,629 23 17,843 52 16.901 03 3547274 31743 55 67,194 08
(b) Fees and commission income 62875 788 00 882 86 1416 75 1,605 68 332962
it Gain on of financial assets d at cost 4,408 55 (305 86) 1,720 21 410269 2,307 23 4,676 02
(d) Net gar on fau value changes 558 08 707 88 296 65 1,265 % 599 97 2.245 27
|Total revenue from aperations = — = 2322461 19,033 54 19,800.75 42,258 14  36.256.43 7742299
2 |Other income 99 27 227356 66 96 237283 13161 1,348 20
3 |Totalincome [1+2) 23,323.88 21,307.10 19,867.71 44,630.97 36.3n0.04 78,793.19
4 |Expenses
{a) Finance costs 13,013 60 13,269.21 11063 38 26.282 81 20 687 58 45,55127
{b) i on financial 151151 1507 23 1,298 35 3.018.74 2,148 74 5,304 16
(c) Employee benefit 3.957 26 3,593 67 2,81073 7,550.93 561297 12.601 47
(d) Deprecishion and amortisation sapenses 31409 23843 191 26 55252 38751 767 01
Ile) Other expenses 116234 1,315 80 1,313 20 2,478 14 2248 65 515752
Total expenses 19,958.80 19,924 34 16.676.92 39,883.14 31,085.45 69,381.43
5 |Profit before items and tax (3-4) 3,365.08 1,382.76 3,190.79 4,747.83 5,302.59 9,411.76
| items - € / -Hefer Note 9 (786 40)) {1,528 50) 11.528 50)|
6 __|Profit before tax 3,365.08 1,382.76 3,977.19 4,747.83 6,831.09 10,940.26
7 |Tax expense
a) Current tax 28521 63196 159 27 917.17 758.59 1253 68
(b) (Excess)/Shurt provision related 1o eardier years J {30.11. - (30.11} (30.11))
c) Deferred tax 517 89 {278 59), 818 94 23930 942 56 1.681 09
otal tax 803.10 353.37 948.10 1,156.47 1,671.04 2,904.66
8 |Profit after tax (6-7) 2,56198 1,029.39 3,029.09 3,591.36 5,160.05 8,035.60
9 |Other ive income, net of tax
(a) Items that will not be recl; to prolit and loss
{11 Re-measurement gawns / (losses) on defined benefit plans and others {15.00) 379 (13 10) {11 21) (13 10)| (38 12
Income tax effect on above 372 (095}, 330 282 330 959
Subtotai (i} 11.23) 2.84 19.80) (8.39) {9.50) (ILS)J
(1) Net gain / {loss) on equity instruments measured at fair value 001 (134) 001 (134) (134)
through comprehensive income
Income tax tfect on above 034 034 034
Subtotal (i) 0.01 = 11.00) 0.01 11.00) {1.00);
Subtotal (s} (11.22 2.84 110.80)] (8.38) (10 80} (29.53)
(b) Items that will be reclassified 10 profit and loss
Faw value changes on loans classified under “Hold & Sell” business model 2,515 35 228153 479688
Income tax effect on above {633 06)’ (574 22) 11.207 28)
Subtotal (b) 1,882.29 1,707.31 . 3,589.60 - ¢
Total other comprehensive income, net of tax (a) + (b} 1,871.07 1,710.15 {10.80)! 3,581.22 me (29.53)
10 |Total income (#49) 4,433.05 2,739.54 3,018.29 7,172.58 5,149.25 8,006.07
11 [Paid-up equity thare capital [Face value of X 10/- cach) 92,872 81 92.87281 92,87281 92.87281 92.87281 9287281
12 |Other equity 31853 47
13 |Earning per share (in T} (Face value of € 10/- each)
(2) Bastc* 0.28 011 033 033 056 087
(b} Diluted ™ 027 011 032 038 0.55 086

* Earning per share 1s not annualised for mtenm penods




Notes:

1

Statement of assets and liabilities as at 30 September 2025:
(Z in Lakhs)

Particulars ARAE i
30 September 2025 31 March 2025
Audited Audited

ASSETS
(1) Financial assets
(a) Cash and cash equivalents 75,182.21 63,571.02
(b) Bank balances other than cash and cash equivalents 2,585.70 1,816.57
(c)Trade receivables - -
(d) Loans 5,76,793.08 6,00,094.18
(e) Investments 11,370.79 28,114.94
(f) Other financial assets 11,496.76 8,511.72

6,77,428.54 7,02,108.43
(1) Non-financial assets
(a) Current tax assets (net) 3,528.36 2,645.31
(b) Deferred tax assets (net) = =
(c) Property, plant and equipment 3,291.55 1,443.37
(d) Intangible assets 119.58 145.65
(e) Capital work-in-progress 179.42 137.62
(f) Other non-financial assets 483.31 750.89

7,602.22 5,122.84

TOTAL ASSETS (1+l1)

6,85,030.76

7,07,231.27

|LIABILITIES AND EQUITY

(II1) Financial liabilities

(a) Trade payables

(i) Outstanding to micro enterprises and small enterprises 8.61 53.44
(i) Outstanding dues of creditors other than micro and small enterprises 1,252.77 1,027.53
(b) Debt securities 1,31,178.37 1,24,093.09
(c) Borrowings (other than debt securities) 3,74,762.86 4,00,082.30
(d) Subordinated Debt 21,773.24 21,286.40
(e) Other financial liabilities 18,565.21 27,746.57
5,47,541.06 5,74,289.33

(IV) Non-financial liabilities
(a) Provisions 2,340.58 4,094.07
(b) Deferred tax liabilities (Net) 2,221.85 778.07
(c) Other non-financial liabilities 829.14 3,343.52
5,391.57 8,215.66

(V) Equity

(a) Equity share capital 92,872.81 92,872.81
(b) Other equity 39,225.32 31,853.47
1,32,098.13 1,24,726.28
TOTAL LIABILITIES AND EQUITY (lI1+IV+V) 6,85,030.76 7,07,231.27




2

Statement of Cash Flows for the period ended 30 September 2025:
(% in Lakhs)

Particulars For the period ended | For the period ended
30 September 2025 | 30 September 2024
Audited Unaudited
A Cash Flow from Operating Activities
Net profit before tax 4,747.83 6,831.09
Adjustments for:
Depreciation and amortisation 552.52 387 51
Loss on sale of Property, Plant and Equipment 0.73 -
Provision for expected credit loss 3,018.74 2,148.74
Provision for share based payments 199.31 45 88
Fair value loss / {gain) on investments 382.49 (71.95)
Finance cost 26,234 66 20,687.58
Interest on lease habilities 48 15 -
Interest received on fixed deposits {291.13) (12.94)
Profit on sale of investments (1,648 45) (528 02)
Gain on derecognition of financial assets measured at amortised cost (4,102.69) {2,307.23)
Provision for investments in Arka Credit Fund | {1,528 50)
Interest received on Investment (678 82) (634.63)
Interest income on investments in AIF - (10.04)
Interest income on security deposit (12.97) (8.97)
Operating profit before working capital changes 28,450.37 24,998.52
Adjustments:
(Increase)/Decrease in loans and advances 25,151.82 (73,238.66)
{Increase) / Decrease in trade receivables - 20.25
(Increase) / Decrease in Prepaid expenses {198.84) (134 62)
(Increase) / Decrease in Other financial assets 1,091.02 251.76
{Increase) / Decrease in Other non-financial assets 46641 (568 46)
Increase / (Decrease) in provisions {1,843.29) (538.48)
Increase/(Decrease) in trade payable 180.40 684 52
Increase/(Decrease) in Other financial liabilities (10,320.84) (4,161 27)
Increase/(Decrease) in Other non-financial liabilities (2,514 .38) (697 36)
40,462.67 (53,383.80)
Income Tax (paid) / refund [Net) (1,800 22) (1,965 77)
Net cash used in operating activities (A) 38,662.45 (55,349.57)
B Cash flows from investing activities
Interest received on fixed deposits 29113 1294
Receipt on sale of Investments 24,246.02 1,60,660.33
Interest received on debt instrument and PTC 275.75 634.63
Receipt on sale / redemption of debt instrument 4,540 09 -
Receipt on sale / redemption of PTC 200.68 -
(Increase) / decrease in other bank balance (769.13) (798.92)
Interest received on T-bills 13039 .
Receipt on sale / redemption of T-Bills 63,869 93 -
Interest received on Gsec 272.69
Payments on purchase of Gsec and T-bills (75,240 55) -
Payments on purchase of investments - (1,84,990.83)
Payments for Purchase of Property, Plant and Equipment {904.15) {84.24)
Interest received on investments in AIF . 1004
Payments for Purchase of Other Intangible assets (18 34) C
Net cash generated from / (used in) investing activities (B) 17,294.51 (24,556.05)
C Cash Flow from Financing Activities
Pruceeds/(Repayment) from Bank and NBFCs Borrowings (net) (25,812.16) 1,01,563.55
Proceeds /(Repayment) from issuance of Non-Convertiable Debentures {net) (4,827 97) 17,409.73
Proceeds /{Repayment) from issuance of Commercial Papers (net) 12,299.86 4,138 82
Finance cost paid (25,641 73) (20,091 03)
Lease liability paid (363.77) (258.24)
Net cash generated from / (used in) financing activities (C) (44,345.77) 1,02,762.83
Net increase in cash and cash equivalents (A) + (B) + (C) 11,611.19 22,857.21
Cash and Cash Equival at the beginning of the period/year 63,571.02 39,252.96
Cash and Cash Equivalents at the end of the period/year 75,182.21 62,110.17




in dance with Regulation 52{4) of Securities and Exchange Board of India (Listing Oblig and Disclosure & eg 2015 ("SEBI LODR").
i% int Lakhs)
Quarter Ended Half Year ended Year ended
Sr no. Particulars 0 ber 2025 30 June 2025 30 028 | 30 2025 | 30September 2024 31 March 2025
Audited Unaudited Unaudited Audited Unaudited Audited
ia) D!M—ewll\'rwo' 401 1 421 412:1 408:1 412:1 438:1
[b) | Debt service coverage ratio® Not Applicable Not Applicabl ot Nat A Not Applicabh Not Applicable
fe) | interest service coverage ratio” Not Applicable Not Appiicable Not Applicable Not Applicable Not Applicable Mot Applicable
{di i) LT L0 Nt N L [
| {e) | Capital redemption reserve Nat Applicable Not Applicablo Not Apphcable Not Apphicabl Mot Mot Applicable
| Jemption reserve’ Nat Apphcable Not Applcable Mot Applicabh Not Apphicabl Not Appheabh Not Applicable
(g} |Networth® 13172736 1,2737403 | 12254952 131,727 36 1,22,54952 1,24,554 34
(h) |Met profil after tax 2,561 98 102339 | 302905 ‘ 3,591.36 5,16005 8,03580
|
(i) | Esrming per share (In %) |
|4 Basic [Not Annuslised) 028 o011 EE] GEL] 056 nar
(1] Diluted (Not Annualised) 027 011 032 o038 055 [:1
il |current ratia® Not Applicable NotApphicable | Not Applicable Nat Applicable Not Applicable Not Applicable
tk] |Long term debt to working capital® Not Applicable Not Appli | Net | Net Applicable Mot Applicable Not Applicable
1) |Bad debts ta Account receivable ratio’ Not Applicable Nat b Not Applicabl | Not Applicabl Not Applicabl Mot Applicable
im) |current liability ratio® Nat Apphicable Nat hicabl | Not Applicabl Mot Applicable Not Applicable Not Applicable
In} | Total debis to total assets” 081:1 0811 081:1 081:1 081:1 082:1
(0] |Debtors tumover Not Applicable Not Applicable Not Applicable Not Apphicabl Not Mot Applicable
1p) |imventory turnover® Not Applicable Not Applicable | Not Applicable | Not Applicable Not Applicable Not Applicable
{9) | Opecating margin (%)* Not Applicable Not Not Appli | Mot Applicabl Not Applicable Not Applicable
) | Net peotit margin (%)° 10 98% ag3% 15.25% | 8.05% 14 18% 10 20% I
{s) |Grossnea (%) 098% 090% 036% | 098% 036% 069% [
) |Net Npa [x) 033% 030% | 014% 033% 014% 0.20%
{u)  Capital adequacy ratio (CRAR] 2231% 2167% | 2188% 231% 2188% 20 B4%
v} \Liquidity coverage ratio [LCR) 184 65% 327% | 102% | 251 39% 102% 192%
|
{vi] | Thece is no material dewwton m the use of procesds fram the issue of Non-C Pebsntures
Notes:
{1} Debt = Debt Securities + Borrowings {other than debt securities) + Subardinated Debt
{20 The Company being a Non-Banking Financial Company registersd with the Reserve Bank of India, these ratios are not applicable
{3} The Company being a Non-Banking Financial Company is not required to create Debenture Redemption Reserve in terms of Aube 18 of Companies (Share Capital and Debenture) Rules, 2014
{4} Net worth Is calculated as defined under Sec 2{57) of the Companies Act, 2013
{5} Total debts tototal assets = Total Liabilities (other than Equity) / Total Assets
{61  Net profit margin = Profit After Tax / Total Income
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Adks Fmzao Lnited | the Company | 15 3 Nan-8asking Financizl Company | "NBFC) regitered with the Resarve Sank of india and is categarises a5 3 ‘Middie-tayer NBFC in aszordance with the Master Direstion — fteserve Sank of
Insdia {Non-Banking Financial Company — Scaiy Bases Regulation] Directions, 2023

The financial resulis of the Company hive been arep ith the indian i *ind A5°) notified under section 133 of the Companies Act, 2013 ["the A2t} read with the Companies {indian Accounting

Scanpary Auies 2013, 85 smanded frsm time ta

This Mmancial fesults have been preppred in compliance with Regulaton 52 of SEBF [Listing ions and Dds 2015 ["SERI LOCR |} and SEBF Operational Circular no SEBI Master Circular
¥ 0-1/P{TIR/2 dated July 11, 2025, inter alia, apphcable to listed T ies wh it ‘seeusities are listed on recognised stock pachanges

The Camgeny 15 primariy engaged in th af fi e . there are segmenis a5 per fnd A3 108 dealing with Dperating segment

The Company nas 35525594 cortain loans originated during the hall year ended 30 Seatember 2025 under the business model of “Hold & S8 Accordingly, B P vslus gan on such l5ans has been disclossd s Fair valiie changes
o losns elnsgilied under "Mold & Spil” business madel’ under ather eamprehensee imcame

Tihe Secured Non-Convernble Debentuces of the Company 4% on 50 September 2025 are secured by first pan-passy charge over the receivables, incluthng cash and cesh squivslent and lauid investments of the Company The
secunty cover o the munimum sctent oF 100% or such higher cover a3 per the olfer road with wst d far eacn of the has been dl by the Comaany

During thie year endad 11 March 2024, the Campary had rmade ovgvion of % 1,526 50 lakh aganst its investments in Alternate investment Funds {MFs] @3 oer 981 crrcular RBI/E023-24/90 DOR ST AEC 55/271 03 Dd8/2023+24 gated
December 19, 2073 and RBI/2023-24/140 DOR TR REC 85/21 04 043/2023-24 dated March 7, 2034 During the arevious suarter snded 30 lune 2024, the Company had reversed the prow'sion 12 the extent of % 742 10 lakh The
Balanze srovisan ol ¥ 7RG 40 lakA s Deen riversed duong the clarent guarter soded 30 022 wyhuch e an with the S8l ciruans

Dataits of igdnd hanslerred / acsuired during the quartas and nail vear ended 30 Sentamber 2025 under the Master Dracocns . 4481 (Fransler of Loan Eapasures) Dractions. 2031 wda crcylar 381/00R/2011-22/86

DOR STA REC 51/21 04 04B/1071-27 dated Saptembier 24, [021 are given oelow

11} Desails af lasns pot in default scauired through assgnments

Hall Year Ended 30| Half Year Ended
Partieclan
| Seotember 035 30 Septamber 2024
Mn amount af (Gans scawred (o Lakng] Wi ' 1)
it 3 s age seacdaal kit [0 ceda) RA
VW eagiried asevage hounng gemad by NA
Tatirtion af benefical scnomic inengst Uy the uny Ha
Tangile serutty covidage ity
{Rating i distrBution of oans MA
{fi) Details al loans not in delault transierted by way of Navaton:
ipm Half Year Ended
30 Sepiember 207
5
B350 00/
A |33
038
he
S
A,
Number of transattions where Sransferar fas sgreed to replace ine transterred loans. i
Number of transferred Isans replaces [T
[} Detailsaf s hich are nat i by way of Assigs
Partizutars
Wumber of [oans
12.19rI4)
1.9 1l
LX)
LRSS
Tt
IS 4%
HA A
Numiber of transachons where transherar has sgreen ta realace the trensferrad lcans Wil S
frumne ot 1<imiterred e ceoised Hd N
1] During the hall yaar ended 30 Seotember 2025 3nd 30 Sepzember 3024, ihe company ias nat scawred Ioans in defaull oi stressed loans
ivh During the hall year endea 30 2025 and 2024, the camaany has sold NPA aams to ARC
Hall Vear Ended Halt Year Ended
35 ¥ |
tun
| bt comibarmalinn rudlnem 1 eetemct st aREaT FanAlerE in canies peary E s
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For o the Board of Directors of
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For Arka Fincap Limited

Authorised K:Z{:

Ridhi Gangar

Chief Financial Officer
Place: Mumbai

Date: 27 October 2025
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Website: www.arkafincap com | Email: info.afl@arkafincap.com | T: 022 4047 1000 | GIN: U45993MH2018PLC308329
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] 3 B2 402B, Marathon Innova, 4th Floor
ln l l 0 Ganpatrao Kadam Marg, Lower Parel
* Mumbai - 400 013 (India)

Annexure - || +91(0) 22 6662 5537/ 5538
mumbai@singhico.com

To

The Board of Directors,

Arka Fincap Limited,

2504/ 5/ 6, 25th [Floor,

One Lodha Place, Lodha World Towers,
Senapati Bapat Marg, Lower Parel.
Mumbai - 400013.

(hereinafter referred as “Company”)

To,

Catalyst Trusteeship Limited,

GDA House, Plot no 85,

Bhusari Colony, Paud Road,

Pune- 411038

(hereinafter referred as “Debenture Trustee”)

Subject: Certificate of compliance of Regulation of 56 (1) (d) to be read with Regulation 54 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Regulation 15(1)(t)(ii) of Securities and Exchange
Board of India (Debenture Trustees) Regulations, 1993, as amended from time to time
and para 1 of Chapter V of the Operational Circular for Debenture Trustees dated
March 31, 2023 (hereinafter collectively referred as “SEBI Regulations").

1. This certificate is issued, in accordance with the engagement letter dated July 07, 2025.
The management has requested us to certify the accompanying statement of information
for the, Fully Paid-up, secured, Redeemable Non-convertible Debentures and Fully Paid-
up, secured, Redeemable Market Linked Debentures (collectively referred as “Secured
NCDs”) as on September 30, 2025, as stated in Annexure A annexed to the certificate for
the purpose of its onward submission to the Debenture Trustees.

2. As required by Regulation of 56 (1) (d) to be read with Regulation 54 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (hereinafter referred as "LODR Regulations"), the Company desires a
certificate regarding maintenance of security cover as at September 30, 2025 against
such secured NCDs for submission to the Debenture Trustees of such secured NCDs and
internal references.

Accordingly, the Company has prepared details of security cover available for such
secured NCDs in accordance with the audited financial results / financial information as
at September 30, 2025 and other relevant documents/records maintained by the
Company.

3. As required by Regulation 15(1)(t)(ii) of Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993, as amended vide notification No.

Kolkata, Delhi NCR, Mumbai, Chennai, Bangalore, Pune & Raipur



SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 18, 2022 (hereinafter
collectively referred as “SEB| Regulations”), the Debenture Trustee desires a certificate
regarding the value of receivables/ book debts in respect of such secured NCDs, as
prescribed in Master SEBI Circular SEBI/HO/DDHS-PoD1/P/CIR/2023/109 for Debenture
Trustees dated March 31, 2023, as amended from time to time.

Management's Responsibility

4. The preparation and presentation of the “Annexure A", in the format prescribed in
Operational Circular for Debenture Trustees dated March 31, 2023, is the responsibility
of the Company's management including the preparation and maintenance of all
accounting and other records supporting its contents.

5. The management of the Company is also responsible for —

a. ensuring maintenance of the adequate security cover available for secured NCDs
as per Regulation 54 of LODR Regulation.

b. accurate computation of security cover available for secured NCDs based on
Financial Results/ financial information of the company as at September 30, 2025.

c. preparation and maintenance of proper accounting and other records & design,
implementation and maintenance of adequate internal procedures/ systems/
processes /controls relevant to the creation and maintenance of the aforesaid
records.

d. compliance of relevant terms of the aforesaid SEBI Regulations in all respect.

e. providing all relevant information to the Company's Debenture Trustee.

6. This responsibility includes ensuring that the relevant records provided to us for our
examination are correct and complete.

Auditor's Responsibility

7. Based on our examination of the security cover available for secured NCDs, which has
been prepared by the management from the audited financial information as at September
30, 2025 and relevant records provided by the Company, our responsibility is to provide
reasonable assurance on whether the Company has maintained security cover as per the
requirements of DTDs, supplemental DTDs for all outstanding secured debt securities in
accordance with Regulation 54 of LODR Regulations in respect of secured NCDs, for the
quarter ended September 30, 2025.

8. Areasonable assurance engagement includes performing procedures to obtain sufficient
and appropriate evidence on the reporting criteria. In this connection, we have performed
the following procedures —

a. Checked the computation of security cover as at September 30, 2025, prepared by
the management, as specified in the format prescribed in Operational Circular for
Debenture Trustees dated March 31, 2023.

b. Traced the amounts forming part of the “Annexure A" with the information provided
by the management and other relevant records and documents maintained by the
Company and verified the arithmetical accuracy of the calculations.




c. Onsample basis, checked the details of the outstanding amounts and assets required
to be maintained as collateral for a particular series of the secured debt securities
from the books of accounts and other relevant records and documents maintained by
the Company for the quarter ended September 30, 2025.

d. We did enquiries with the management of the Company and obtained management
representation towards all the stated matters of the certificate.

9. We have examined the compliance status as stated in the statement, solely on the basis
of the information provided by the management on test check basis, in accordance with
the Guidance Note on Reports or Certificates for Special Purposes, issued by the Institute
of Chartered Accountants of India. The Guidance Note requires that we comply with the
ethical requirements of the code of Ethics issued by the Institute of Chartered Accountants
of India.

10. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Service Engagements.

11. The Statement has been prepared by the Management of the Company, which has been
stamped and initialled by us for identification purpose.

Other Matter

12. As per para 3.1 (a) of the circular no. SEBI / HO / MIRSD /MIRSD _CRADT/COR/P/
2022/67 dated May 19, 2022 - we are required to certify the book value of the assets,
hence, we have not verified market value provided in the Statement of Security Cover (i.e,
from Column K to Column O) and accordingly we do not express any conclusion on the
same.

Conclusion

13. Based on our procedures as mentioned in Para 8 above, information and explanations
given to us and management representations provided to us, nothing has come to our
attention that causes us to believe that the security cover maintained by the Company
against the individual outstanding secured NCDs are less than the ratio as prescribed.

Restriction on use

14. This Certificate has been issued at the specific request of the Company pursuant to the
requirements of Regulation of 56 (1) (d) read with Regulation 54 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Regulation 15(1)(t)(ii) of Securities and Exchange Board of india (Debenture
Trustees) Regulations, 1993, as amended from time to time. This certificate is addressed
to and provided to the Board of Directors of the Company and the Debenture Trustee(s)
pursuant to requirement of the aforesaid SEBI Regulations. Our certificate should not be
used for any other person or for any other purpose. Our Obligations in respect of this




certificate are entirely separate from, and our responsibility and liability are in no way
changed by, any other role we may have (or may have had) as auditors of the Company
or otherwise. Nothing in this Certificate, or anything said or done in the course of or in
connection with the services that are the subject of this certificate, will extend any duty of
care we may have in our capacity as auditors of the Company. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this certificate is shown or into whose hands it may come without our
prior consent in writing.

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

Place: Mumbai > -4l Membership No. 040404
Date: October 27, 2025 UDIN: 25040404BMLASG1401
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For Arka Fincap Limited

e

Authoris

Ridhi Gangar

Chief Financial Officer

Place: Mumbai

Date: 27 October 2025
o
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Arka Fincap Limited

Registered Address: 2504, One Lodha Place, S. B. Marg, Lower FParel, Mumbal - 400013
website: www.arkafincap.com | Email: info.afi@arkafincap.com | T: 022 4047 1000 | CIN: U65993MH2018PLC308327
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ARKA

(A) Statement of utilization of issue proceeds:

Annexure- III

f Name of the Issuer | Arka Fincap Limited
ISIN | NA
Mode of Fund Raising (Public issues/ Private placement) NA
Type of instrument ' NA
Date of raising funds (Date of allotment) ' NA
Amount Raised NA
Funds utilized NA
Any deviation (Yes/ No) ' NA
If any deviation, then specify the purpose of for which the funds were "NA
utilized |
Remarks, if any NA
(B) Statement of deviation/variation in use of issue proceeds . -
| Name of the listed entity NA
Mode of Fund Raising NA
. Type of instrument 3 NA
Date of Raising Funds (Date of allotment) NA
Amount Raised NA
Report filed for quarter ended 30 September 2025
Is there a deviation/variation in use of funds raised? | NA

" Whether any approval is required to vary the objects of the issue stated in = NA
the prospectus/ offer document?

| If yes, details of the approval so required? NA
Date of approval NA
Explanation for the Deviation Variation NA
Comments of the audit committee after review NA
Comments of the auditors if any NA
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: Not
_Applicable_ : ; = = -
Original | Modified Original Modified Funds Amount of deviation/ variation for the Remarks, if
object | Object, if | allocation | allocation, utilised quarter according to applicable object any
— any ifany ] _ (in Rs. crore and in %) N
Not Applicable
Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed
Yours faithfully.

For Arka Fincap Limited

s
KadL-Gar 327
et
Ridhi Zaveri Gangar
Chief Financial Officer

s

I
1~\l K‘
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Registered Address: 2504. One Lodha Place. S 8 Marg, Lower Parel, Mumbai - 400013
Website: wwwafl.arkaholdings com | Email: info afi@arkaholdings com | T: 022 4047 1000 | CIN: U65993MH2018PLC308329
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Annexure IV
Arka Fincap Limited

Kehited nurt) trunsuiliun\ fur the half war endt'if SO September 2025 Rs in Lakhs

In case i
Details of the party (listed entity du: to eitl:;.n;s:; eas
/subsidiary) entel:ing into the Details of the counterparty a result of the
transaction transaction
Value of the related | Remarks on \./alue. ?‘
S. No o Ueiaus 0F other retated PAITY | party transaction as |approval by ";‘ . eson
transaction transaction approved by the audit urmgt‘the
Relationship of the audit committee | committee r;lel:)i:):i:g
Name PAN Name PAN counterparty with the listed Opening  |Closing
entity or its subsidiary balance* | balance*
. . . Payments done on behalf of Arka =
Sy - Arka Financial Holdings Pvl " Y N
1} Aika | ineup Limited | AALICK0936B Lid 85 AAVCA4748F | Holding Company Any othei transaction Financial Holdings Pvl Lid (At 369 |None 369
Actuals)
P - Arka Financial Holdings Pvl . . . Security Deposii paid ielated I o
| Aika Fincap Limited | AAHCK0936B Rl g
incap Limite Lud AAVCA4748F |1lolding Company Any othei transaction Coiporate Office (At Actuals) 2255 | None 2255 097 213
. Aika Financial Holdings Pvl . . Reimbursement ol Expenses
J| Arka Fincap l.muled |AAITCKO0936B | AAVCA4748F | Holding C i P
P Lid olcing Sompany Ay othel* transaction i Resource Sharing) (Nel of 1DS) 15000 [None 640
. — L Payments done on behalf of Aika |
— . Aika Investment Ad
41| Aika Fincap Limned | AAHCK0936B Servic::el)svl fﬁi VRO AAWCAT461T Isl‘:)‘;;‘i:m‘gofn"‘:[‘:a“y ot Am othei liansaction | Financial Holdings Pvl Ltd (Al 816 |None 816
ERCRpeny Actuals)
- - . T E— -
A - Arka Investment Advisoiy Subsidiary Company of " Security Deposit paid ielated to
5| Aik: N . i
ika Fincap Limited | AAHCK0936B Services Pt Lid AAWCAT7461L Holding Compum Any othei hansaction uipoiate Office (Al Actualsi 22 55 |None | 22455
d . Reimbursement of Expenses | 1335 920
. : - Arka Investment Ad bsidi f h
¢|aika Fincap Limited | AAHCK0936B | % TYORIER AN [ aweaTa61L lsl“o lz‘in{g“gmcn‘;‘;‘:;‘“y £ Any othei Transaction  |IOffice space sharing and other 3500 |None | 1179
amcmliest (Nel ol 1DS) |
4]
Y - Aika Investment Advisoiy Subsidiary Company of . Reimbursement of Expenses
7 Limited . p i "
Aika Fincap Limited |AAHCKD936U Services Pl Lid AAWCAT461L | lolding Company Any othei transaction | pe. jree Shaimg) (Net of [ DS) 150 00 |None : 10 54
. Piivale Comp:;' in which " i
¥| Aika Fincap Limited |AAHCK0936B |Kirloskar Management |y s 1o 90035 | Dijecto of the Company jsa || oS¢ 080085 0 | p o ces paid (Net of 1DS) 300 00 |None 711 1430
Services Private Limited 5 " services
Directoi
— .- . Key Management Personnel — . |
*)|Aika Fincap Limited |AAHCK0936B |Samrai Gupta ABNPG9172H (we £.23 Octobei 2024) Renniik ration Refei Note | and 2 |None 281 02 -
Key Management Peisonnel
10{Aika Fincap i.united |AAHCK0936B |Others of the Company as well as Ranuneintiim Refer Note 2 None 30509 -
Holding Company
11| Arka Fincap Limited | AAHCK0936B |D Sivanandhan AAVPD7633B | Diicctoi Remtinfulion DireciogSiling Feeslend Refer Nole | None 215 =
C
12| Aika Fincap Limited | AAHCK0936B | Vijay Chugh AACPC2897B | Diectoi Remuneration i cclaf Siting.Foct.and Refei Note | None 1310
oinmission
13| Aika Fincap Limited |AAHCK0936B | Yogesh Kaput AAAPK6067H | Directoi Renmiivnmoii ?"‘*C".".S'"‘"g Eces:and Refei Note | None 1535 l\
T = PR I e Ihrector Silling Fees and
14| Arka Fincap Limited |AAIICK0936B |Gauri Kirloskai AIRPK6675C | Diiectoi Reimineralion c iy Refer Note | None 14 10 *




Details of the party (listed entity

In case monies are
due (o either party as

fsubsidinry) entering into the Details of the counterparty a result of the
trunsaction transaction
Value of the related | Remarks on Yail L,'r
o Type of related party | Details of other related party | party transaction as [approval by| -
S No during the
transaction transaction approved by the audit i
audit committee committee JLESY
Relationship of the period® . —_—
Name PAN Name PAN counterparty with the listed Opening |Closiug,
entity or its subsidiary balance®  |balance
15| Arkar Fincap Lunited | AAHCKO0930B R Guramunihy AANPGOTOSP | Director Remungration Elm“?r Sf‘l"uu A Reter Note | None 9.00 - -
16] Arkas Fincap Linited  [AAHCKO9368 | Nusser Mukhiar Munjee AAFPMT388N | Direcior Remuneration g::::r Tt:::"‘g Fees and Refer Note | None 16 50 - B
17] Arka Fincap Linited | AAHCK09368 |1 Toshing Noshirwan Sinur | AAKPS9544B | Director R Dirsc(or Sty Feag dnd Refér Note | None 768 < "
18] Arka Fincap Linited | AAHCK0936B. |Rahul Bhagat AEXPE2996P | Direetor Remunenation ?:::::: :;""“'E Feesand Refer Note | None 750 & .
19 Arka Fincap Limiied | AAHCKO9368 [Mahesh Chhatria ADCPMS91IH | Dircetor Remuneration E:II::.OI;::‘:MB FErEanl Refer Note | None 025 - -
20| Aska Fincap Liniied | AAHCK09368 [Harish Eogineer AABPER7IOP | Director § E s and Refer Note | Mooe 100 . .

*lielugive of G

ST, if uny

Mote |- There are no transaciions rehated Lo loans, mter-corporate depusiis and advances and hence addinonal discloseres related fo same are not applicable

Nole 2
Mote 3

Asapp

The remumeration is paid by Arka

i by the ! on &

For Arka Fincap Limited

gt

Ridhi Gangar
Chief Financial Officer
Date: 27-10-2025

Ci Buoimd of Directors

uicap Limited us its employees and it has been considered based on Form 16 (as per The Income Tax Act, 1901)




