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July 25,2025 

To, 

The Sr. General Manager 
Department of Corporate Services, 

BSE Limited, I* Floor, PJ Towers, Dalal Street, Mumbai 400 001 

Dear Sirs/Madam, 

Sub: Outcome of the Board Meeting and other intimation under SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 (“SEBI LODR") 

Ref.: Arka Fincap Limited 

Pursuant to Regulation 51 read with Part B Schedule Il of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR™) as amended from time to time, we 
wish to inform that the Board of Directors of Arka Fincap Limited (“the Company™) at its meeting held today i.e., 
Friday, July 25, 2025, has inter alia, considered and approved. the following: 

1. Unaudited Financial Results for the first quarter ended June 30, 2025. 
2. Based on the recommendation of Nomination and Remuneration Committee, approved appointment of Mr. Srikumar 

Vijayasekharan (DIN: 078 10464) as an Additional Independent Director of the Company for a term of 5 (five) 
consecutive years commencing from July 26, 2025 till July 25, 2030, subject to the approval of sharcholders of 
the Company 

3. Raising of External Commercial Borrowings (ECBs) on fully hedged basis of upto USD 100 Million 

4. Modification to the delegation/authorisation matrix approved by the Board vide its resolution dated April 30, 
2025 in connection with the issue of non-convertible debentures on private placement basis. We wish to state 
that there is no change in the limits of issuance of non-convertible debentures on private placement basis as 

approved by the Board of Directors in its meeting held on April 30, 2025. 

In context of the financial results. please find enclosed herewith the following as Annexure I: 

i Unaudited Financial Results for the quarter ended June 30, 2025 pursuant to Regulation 52 of SEBI LODR 
read with SEBI Circulars issued thereunder. 

ii. Limited review report on the aforesaid financial results issued by Singhi & Co.. Chartered Accountants, 
Statutory Auditors of the Company. 

Further. please find enclosed certificate issued by Singhi & Co.. Chartered Accountants at Annexure I11 required 
under Regulation 54 of SEBI LODR for the quarter ended June 30, 

We wish to further state that no non-convertible debentures were issued by the Company during the quarter ended 
June 30, 2025. Accordingly, pursuant to Regulation 52(7) of the SEBI LODR, a statement of “NIL" utilisation of the 
issue proceeds of non-convertible debentures and Statement of deviation/ variation in use of issue proceeds of non- 
convertible securities pursuant to Regulation 52(7A) of the SEBI LODR is enclosed as Annexure 1V. 

Arka Fincap Limited 
Registered Addres: 
Website: www affar 

Marg, Lower Parel, Mumbai - 400013 
: info afi@arkanoldings.com | T: 022 4047 1000 | CIN: U65993MH2018PLC308329 

A K'rlosnar(}roup Company 



ARKA 
The Board Meeting commenced at 12:40 P.M. (IST) and concluded at 2.15 P.M. (IST). 

This intimation along with the financial results is also being made available on the Company's website at: 
https://www.arkafincap.com r-information#arkalnvestorF 

Request you to kindly take the above on record and disseminate the same on your website. 

Thank You. 

Yours faithfully, 
For Arka Fincap Limited 

W 
Niki Mehta 
Company Secretary 

Membership No.: A47286 

Encl: as above 

Place: Mumbai
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Chartered. Accountants 

Independent Auditor’s Review Report on unaudited financial results of Arka Fincap Limited for 

the quarter ended June 30, 2025 pursuant to Regulation 52 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended) 

To, 
The Board of Directors 
Arka Fincap Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Arka Fincap 
Limited (the ‘Company’) for the quarter ended June 30, 2025 (the 'Statement'). This Statement 

is the responsibility of the Company’s management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on these financial results based on our review. 

2. The Statement, which is the responsibility of the Company’s management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34’), 

prescribed under section 133 of the Companies Act, 2013 (‘the Act’), the circulars, guidelinesand 

directions issued by the Reserve Bank of India (‘the RBI') from time to time, applicable to Non - 

Banking Financial Company (‘the RBI guidelines’), and other accounting principles generally 
accepted in India, and is in compliance with the presentation and disclosure requirements of 

Regulation 52 of the Listing Regulations. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 52 of the Securities 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

including the manner in which it is to be disclosed, or that it contains any material misstatement 

or that it has not been prepared in accordance with the relevant prudential norms issued by the 

Reserve Bank of India in respect of income recognition, asset classification, provisioning and 
other related matters. 

For Singhi & Co. 
Chartered Accountants 

Firm Registration Number: 302049E 

(S 
Rayi Kapoor 

Partner 
Membership No: 040404 

UDIN: 25040404BMLAPM5813 

Place: Mumbai 
Date: July 25, 2025 

Office: Kolkata. Delhi NCR. Mumbai. Chennai, Bangalore, Pune & Raipur



Arka Fincap Limited 
Regd. Office: 2504, 2505, 2506, 25th Floor, One Lodha Place, Lodha World Towers, Senapati Baat Marg, Lower Parel, Mumbai- 400013, India 

Tel: 491,22 40471000 CIN: USSS93M+2018PLC308329 
‘Website: www.arkafincap com E-mal: arkasecretarialandcompliance @arkaholdings.com 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025 

{tin Lakhs) 
Quarter End Yearended 

sr.No, 01une 2025 3t March 2025 30June 2024 31 March 2025 
Unaudted {Note 12) Unaudited Audited 

T_[Revenue from operstions 
[ interestincome. [T 1031253 715051 
6] Fees and commission income 78800 T8 333362 
(€ Gain on derecogniion o financiafsssets mezsured at smortised cost 1305 8] 58702 675,02 
(6] Net g an ta value changet 70788 30332 224527 
[Total revenue from operations 103358 1645569 77.04182 

2_[other income 227356 6465 135137 
3 [Totalincome (1+2) 2130710 1652034 793,19 

@ [Expemses 
[a) Finance costs FERTTRNY FIETTED 562420 wssia 
(o] impalement on fivancal mstruments 150723 223073 85039 530416 
[c) Emoioyee benefit expenses 359367 373332 28022 160107 
4] Deprecition snd amortsation sxpenses 2843 20107 19625 76701 
e Other expenses 131580 130251 93546 515751 
[Total expenses 923 1574900 w4058 6538143 

5_[profit before exceptional tems and tax (3] 138276 Lia08 211180 sa1iE 

[Exceptionai ems - Expenses / (income (raer note 71 (742.10) 1152850 

&_[profit before tax 138276 114108 285390 10.940.26 

7 |roxexpense 
o) Current tax s o172 55532 125368 
() (Excess)/Short provison refted to earlier years = (011 
c) Deferred tax 127859) 2075 [ 168105 
[Total tax expenses 35337 4247 72200 290466 

8 |profitafer ax (67] FIED GesT 213056 203560 

9_[Other comprehensive income, net of tax. 
3) tems that wil not be reclassified to profit and loss 

] Re-measurement gains / (losses] on defined beneft plans and others 375 15 351 fa1) 
Income tax effect on above o55] 38 B 555 

Subtotai () 280 TiLss) - 2853] 

0] Net gain/ flos5) on equity instraments measured at fairvalue 
through comprehensive income ) 
Income tax efect on sbove. 5 030 

Subtotal (1) = = = 1100 
Subtotal (3] 288 TiLe9) = [2953) 

(5] iemms that wil e reciassified t profit and loss 
Fair value changes on loans clasaiied under "Hold & Sei” business modsl 228153 
Income tax effect an above (574.22) 

Subtotal 8] 1707.31 B - 
[Total ther comprehensive ncome, et of 3% (a)+ (6] 171015 TL43) B 2953 

] 273950 G708 213056 8006.07 

11_[Paid-up equity share capitl Face Value of ¥ 10/ cach) s87281 S87281 Sw2aL s2872 

12_[other equity 3185347 

15_|[Earning per share (in %] (Face value of € 10/- each] 
(2] Basic* 3Ty 007 023 087 
() Diuted™ 011 007 023 086 

o per Share T not anmualed Tar mten penod: 

Notes 

Arka Fincap Limited (‘the Company”) s a Non-Banking Financial Company ("NBFC") registered with the Reserve Bank of India and is categorised a5 2 ‘Middle-layer’ NBFC in 
accordance with the Master Direction - Reserve Bank of India (Non-Banking Financial Company — Scale Based Regulation) Directions, 2023 

The financial results of the Company have been prepared in accordance with the Indian Accounting Standard ("Ind AS") notifid under section 133 of the Companies Act, 2013 
['the Act")read with the Companies(Indian Accaunting Standards] Rules, 2015, 3s amended from time to time. 

This financai resulls have been prepared in complance with Regulation 52 of SESI (Lsting Obligations and Disclosure Requirements) Regulations, 2015 ('SEB) LODR) and SEB1 
Operationsl Circular no. SEBI/HO/DDHS/DDHS_Div3/P/CIR/2022/0000000103 dated 29 Juy 2022, inter la, spplicable to lsted Companies whase non-canvertble securities sre. 
listed on recognised stock exchanges. 
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The Company isprimarily engaged i the business of financing and accordingly there are no separate reportable segments 35 pr Ind AS 108 dealing with Operating segment. 

The Company has assessed certan loans arginated during the current quarter ended 30 June 2025 under the business mode of "Hold & Sel”. Accordingly, the far value gain on 
such loans has been discosed as “Fair value changes on loans cassified under "Hold & Sel” business model” under other comprehensive income. 

The Secured Non-Convertible Debentures of the Company as on 30 June 2025 are secured by frt par-passu charge over the receivables, incuding cash and cash equivalent and 
liquid investments of the Company. The security cover to the minimum extent of 100% or such higher cover as per the offer documents read with Debenture Trust Deads. 

ecuted for ach of the series/tranches has been maintained by the Company. 

Ouring the year ended 31 March 2024, the Company had made provision of € 1,528.50 akh against its investments n Alternate Investment funds (AIFs) as per RBI crcular 
RBI/2023-24/30 DOR STR REC S8/21.04 048/2023-24 dated December 19, 2023 and RB/2023-24/140 DOR STR REC 85/2104 D48/2023-24 dated March 27, 2024, During the. 
‘uarter ended 30 June 2024, the Company had reversed the provison to the extent of € 74210 lakh. The balance provision of 785 40 akh has ben reversed during the quarter 
ended 30 September 2024 which s in compliance with the above-mentioned RBI dirculars 

Detals ofloans ransferred / acquired during the quarter ended 30 June 2025 under the Master Directions - RBI(Transfer of Loan Exposures) Directions, 2021 vide circular 
RBI/DOR/2021-22/86 DOR STR REC 51/21 04 048/2021-22 dated September 24, 2021 are given below: 

) Detais of foans not n defaul caquired through assignments: 

Quarter ended ‘Quarter ended 
= 30 une 2025 30June 2020 
Agiregate amount of oans acauired (n Lakhs] [T 296501 
Weighted average residual maturity (in years) na 129 
[Weighted average holding period by originator (i years) A 095 
Retantion of beneficial economic nterest by the originator A 10% 
Tangile security coverage [y o] 
Rating wise distribution of oans [y Al 

(i) Details of foans not i defaulttransferred by way of Novation 
[E— Quarterended | Quarter ended 

30 une 2025 304une 2024 
Number o oans 4 [T 

|Aggregate amount ofloans transferred (n Lakhs] 542533 N 
[Welghted average remaining maturity i years) 300 A 
[Weighted average holding period afer orgination i years] 03] [Ty 
Retentian of benefical economic interest [ A 
Tangible security coverage T00%] [Ty 
[Rating wise distribution of lo3ns ) [y 
Number of ansactions where transferor has sgreed t replace the transferredToans NL A 
[Number o transferred loans repiaced [T na 

i) Detalls ofIaans which are na In default transferred by way of Assignment. 

E—— Quaterended | Quarter ended 
30 June 2025 30 une 2024 

Number of ans 150 23] 
Aggregate amount of oans transferred (n Lakhs) 1562519 743605 
Sale considecation (i Lakhe] 1962519 7.456.09) 
[Welghted average remaining maturiy (n yearsh 1237 819] 
[Welghted average holding period after orfgination (nvears) 053] 06 
[Retention of benefical economic interest 2% 213 
Tangiole security coverage Toox] 73 
[Rting vise distibution of loans [Ty [Ty 
Number of transactions where transferar hs agreed to replace the ransferred loans [} ) 
[Nomber of randfered loans replaced ] [} 

(i) During the quarter endd 30 june 2025 and 30 June 2022, the company has not transfered / acquired loans in default or stressed loans 

I terms of the requirements as per para 2.2 of Master Diection - Reserve Barik of India (Non-Banking Financial Company - Sale Based Regulation) Directons, 2023, as amended 
rom time to time, on Implementation of Indian Accounting Standards, Nor-Banking Financial Companies (NBFCS) are required to create an impairment reserve for any shortfalln 
impaiment allowances under Ind AS 109 and Income Recogntion, Asset Classification and Provisioning (1RACP") orms (ncluding provision on standard assets) The impairment 
allowances under ind AS 109 made by the Company exceeds the tota provision required under IRACP (including standard asset provisoning), s at 30 une 2025 and accordingly, 
amount required to be transferred to impairment reserve f any, wil be assessed at year end. 

‘The Board of Directorsin their meeting held on 26 March 2025, had declared an interim dvidend of €0 11 par equity share amounting to € 1,021.60 akhs which was paid on 28 
March 2025, 
The above financial resuts of the Company for the quarter ended 30 June 2025 have been reviewed and recommended by the Audit Comittee and subsequently approved by 
the Board of Directors, at thei respective meeting held on 25 July 2025, 

The figares for the fourth quarter of the previous year are the balaning figures between a) audited figures inrespect o the fulfinancial year 3nd (o) the published year to date 
figures up to the end of thid quarter of the previous financal year which ware subjected to lmited review by the statutory auditors 

Figures for the previous period/year have been regrouped and / o recassified wherever considered necessary to conform to current period presentation, 

The dislosures as required under Regulation $2(4) have been given in Annexure A 
The disclosures 25 reauired under Regulation 54(3) have been given in Annexure & 

The results for the quarter ended 30 June 2025 are availabl on the BSE Ltd website www bseindia com and the Company's website www.arkafincap com 

For and on behaf of the Board of Directars of 
Ark Fincap Limited 

Sameat Gupta 
Managing Director 
DIN: 07071478 

Place: Mumbai 
Date: 25 July 2025 



Annexure A 
Disclosures in accordance with Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 
LODR"). 

(R in Lakhs) 
Quarter Ended Year ended 

seno, particulars 30June 2025 31 March 2025 301une 2024 31 March 2025 
Unaudited Audited Unaudited Audited 

{a) |Debt-equity ratia* a2:1 438:1 353:1 438:1 

(b) |Debt service coverage ratio” Not Applicable Not Applicable Not Applicable Not Applicable 
(€] |Interest service coverage ratio® Not Applicable Not Applicable Not Applicable Not Applicable 

Outstanding redeemabi @ [ g redeemable preference shares (quantity and - - - e 
value) 

{e) |Capital redemption reserve Not Applicable Not Applicable Not Applicable Not Applicable 
{f} |Debenture redemption reserve’ Not Applicable Not Apphcable Not Applicable Not Applicable 

(&) [Networth® 12737403 1,24,554.34 1,19,637.70 1,24,554.34 

() [Net profit ater tax 102939 668.57 2,130 8,035.60 

() |Earning per share (In %) 
(2) Basic (Not Annalised) o1 007 023 087 
(5) Diluted (Not Annualised) 011 007 023 086 

) |current ratio® Not Applicable Not Applicable Not Applicable Not Applicable 
(k) |Long term debt to working capital® Not Applicable Not Applicable Not Applicable Not Applicable 
) |Bad debts to Account receivable ratio” Not Applicable Not Applicable Not Applicable Not Applicable 
(m) |Current liability ratio” Not Applicable Not Applicable Not Applicable Not Applicable 
(n) |Total debts ta total assets™ 081:1 082:1 079:1 082:1 
(o) |Debtors turnaver Not Applicable Not Applicable Not Applicable. Not Applicable 
(B) |inventory tunover' Not Applicable. Not Applicable Not Applicable Not Applicable. 
(@) [operating margin ()" Not Applicable Not Applicable Not Applicable Not Applicable 
(1) |Net profit margin (3¢ 483% 3.20% 12.90% 10.20% 

(5) |Gross NPA (%) 0.90% 0.69% 0.33% 0.69% 

1) |Net NPA (%) 0.30% 0.20% 0.12% 0.20% 

{0) |capital adequacy ratio (CRAR) 267% 2084% 22.86% 2084% 

() [Uiquidity coverage ratio (LCR) 27% 192% 101% 192% 

(vi)_[There is no material deviation in the use of praceeds from the issue of Non-Convertible Debentures. 

Notes: 
(1) Debt = Debt Securities + Borrowings (other than debt securities) + Subordinated Debt 
(2) The Company being a Non-Banking Financial Company registered with the Reserve Bank of India, these ratios are not applicable 
(3) The Company being a Non-Banking Financial Company is not required to create Debenture Redemption Reserve in terms of Rule 18 of Companies (Share Capital 
(@) Networth s calculated as defined under Sec. 2(57) of the Companies Act, 2013 
{5)  Total debts to total assets = Total Liabilities (other than Equity) / Total Assets 
6) Net profit margin = Profit After Tax / Total Income 



Re.in Lakhs Colum & Column Colimnc ¢ Column i Columne & ColumnF ¥ Colum 6 v Coumnti Column i ok | ColumnL. T Cotumnm | Colum N [_Column o 

Particuars 
Deseription of asset 

for which this 
cetiicate relate 

Exclsive Charge. Exclusive Charge Paripassu Charge Pariassu Charge 

‘esstent 
offeredss 
security (Totalc toH) 

Related to ony those items covered by this certfcate 

Debtfor which 
this certiicate 

beingused 
Other secured 

debt 
IDebt for which this 
certicate s being 

used 

Assets shared by Pari 
Passu debt holder 
(includes deb for 

which this certfcate 
sssued & other debi| 

with paripassu 
charge) 

(excludingitems. 
coveredin 
colmn) 

debtamount 
consiteretmore: 
thanonce (due to 
exclusive plus pari 

passucharge) 

Marketvalue 
for assets 
charged on 

lexclusive basis 

Cayinglbook value 
for exclusive charge. 
assets where market 

Value i not 
ascertainable or 
appicabie(For g 

Bank Balance, DSRA 
market value i not 

appoable) 

Market value for 
paripassu 

charge sssets il 

Total 
Value=(ieds 

MeN) 

ook Value ook Value Ye'lNo ook Value ook Value 
assers 
Propery, it & Equipmert 116350 76350 
‘Capital Workin progress. [adl a7t 
Right ofUse assets 
Goodwil 

) 6978 

intangible Assels 2177 7 

It angible Assets Under Develooment 
investments 515050 11247 11 639761 
Loans (refe note 1) 1215686 4as26401 3001554 121,564 12156486 
Inventories 

59704441 

Trace Receivables 
(Cash & Cash Equivaients. EXETT) 1012582 
[Bank Balances other than Cash & Cash 
Equivatents 2000 235798 
(Others reer note2) 396176 
ToTAL 1215648 5057485 12156486 
uAamES 
IDebt securties to which this cerficate 
prtains reler note ) e 10737716 10737718 10757716 
Other deb sharing parpassu charge With 
‘above debt 38192751 381,927.51 
(Other debt 
‘Subordinated debt 205431 Zgsat 
Bormowings 

ot to be fled Debt securiies 245985 
Others 
Trade Payabies 
Lesselsbilties 

(EAT 3150781 Ga087.50 557,39220 10737746 10737746 

Exclusive Security 
(CoverRatio 

Paripassu Security 
(Cover Rato refer 
note) 

otes to. 
1) Losns amount is CONSIGETod net O 11PAS and Overdue" and incudes ivesement: in NCIN md PICs 
2) Other pssets (Calurmn HInclude Other Financia Asset, Other NOn-inancial Assets. Current tax assets and Dedered tax (asset) 
3 Debt securites for Which this cetiicate i iven ncludes interst accrued but not due and Ind AS impact 

) The numbers fildin the annexure are extracted from the Audited FinancialStatements for the year ended 30 Jue 2025 
{7) Securty Cover Ratio Petins to Listed Secure tion Convertible Debentures (ticDs) and isted Secured Market Linked Debenture (LD ony, (collcively referred as NcDs) 
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Chartered Accountants 

To 
The Board of Directors, 

Arka Fincap Limited, 
2504/ 5/ 6, 25th [Floor, 
One Lodha Place, Lodha World Towers, 

Senapati Bapat Marg, Lower Parel. 

Mumbai - 400013. 
(hereinafter referred as “Company”) 

To, 
Catalyst Trusteeship Limited, 
GDA House, Plot no 85, 

Bhusari Colony, Paud Road, 

Pune- 411038 
(hereinafter referred as “Debenture Trustee”) 

Subject: Certificate of compliance of Regulation of 56 (1) (d) to be read with Regulation 54 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, Regulation 15(1)(t)(ii) of Securities and Exchange 
Board of India (Debenture Trustees) Regulations, 1993, as amended from time to time 
and para 1 of Chapter V of the Operational Circular for Debenture Trustees dated 
March 31, 2023 (hereinafter collectively referred as “SEBI Regulations”). 

1. This certificate is issued, in accordance with the engagement letter dated July 07, 2025. 
The management has requested us to certify the accompanying statement of information 
for the, Fully Paid-up, secured, Redeemable Non-convertible Debentures and Fully Paid- 

up, secured, Redeemable Market Linked Debentures (collectively referred as “Secured 
NCDs") as on June 30, 2025, as stated in Annexure A annexed to the certificate for the 

purpose of its onward submission to the Debenture Trustees. 

2. As required by Regulation of 56 (1) (d) to be read with Regulation 54 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended (hereinafter referred as "LODR Regulations"), the Company desires a 
certificate regarding maintenance of security cover as at June 30, 2025 against such 
secured NCDs for submission to the Debenture Trustees of such secured NCDs and 
internal references. 

Accordingly, the Company has prepared details of security cover available for such 

secured NCDs in accordance with the unaudited financial results / financial information 
as at June 30, 2025 and other relevant documents/records maintained by the Company. 

3. As required by Regulation 15(1)(t)(ii) of Securities and Exchange Board of India 

(Debenture Trustees) Regulations, 1993, as amended vide notification No. 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (hereinafter 

it Kokkata. Delhi NCR. Mumbai. Chennai, Bangalore. Pune & Raipur 



Singhi & Co. 
Chartered Accountants 

collectively referred as “SEBI Regulations”), the Debenture Trustee desires a certificate 
regarding the value of receivables/ book debts in respect of such secured NCDs, as 
prescribed in Master SEBI Circular SEBI/HO/DDHS-PoD1/P/CIR/2023/109 for Debenture 
Trustees dated March 31, 2023, as amended from time to time. 

Management's Responsibility 

4. The preparation and presentation of the “Annexure A”, in the format prescribed in 
Operational Circular for Debenture Trustees dated March 31, 2023, is the responsibility 

of the Company’s management including the preparation and maintenance of all 
accounting and other records supporting its contents. 

5. The management of the Company is also responsible for — 
a. ensuring maintenance of the adequate security cover available for secured 

NCDs as per Regulation 54 of LODR Regulation. 
b. accurate computation of security cover available for secured NCDs based on 

Financial Results/ financial information of the company as at June 30, 2025. 
c. preparation and maintenance of proper accounting and other records & design, 

implementation and maintenance of adequate internal procedures/ systems/ 
processes /controls relevant to the creation and maintenance of the aforesaid 

records. 
d. compliance of relevant terms of the aforesaid SEBI Regulations in all respect. 
e. providing all relevant information to the Company’s Debenture Trustee. 

6. This responsibility includes ensuring that the relevant records provided to us for our 
examination are correct and complete. 

Auditor's Responsibility 

7. Based on our examination of the security cover available for secured NCDs, which has 
been prepared by the management from the unaudited financial information as at June 
30, 2025 and relevant records provided by the Company, our responsibility is to provide 
limited assurance on whether the Company has maintained security cover as per the 
requirements of DTDs, supplemental DTDs for all outstanding secured debt securities in 
accordance with Regulation 54 of LODR Regulations in respect of secured NCDs, for the 
quarter ended June 30, 2025. 

8. Alimited assurance engagement includes performing procedures to obtain sufficient and 
appropriate evidence on the reporting criteria. In this connection, we have performed the 
following procedures — 

a. Checked the computation of security cover as at June 30, 2025, prepared by the 
management, as specified in the format prescribed in Operational Circular for 
Debenture Trustees dated March 31, 2023. 

b. Traced the amounts forming part of the “Annexure A” with the information provided 
by the management and other relevant records and documents maintained by the 
Company and verified the arithmetical accuracy of the calculations. 

11 Kolkata, Delhi NCR, Mumba, Chennai, Bangalors, Pune & Ralpur 



Singhi & Co. 
Chartered Accountants 

c. Onsample basis, checked the details of the outstanding amounts and assets required 
to be maintained as collateral for a particular series of the secured debt securities 
from the books of accounts and other relevant records and documents maintained by 
the Company for the quarter ended June 30, 2025. 

d. We did enquiries with the management of the Company and obtained management 
representation towards all the stated matters of the certificate 

9. The procedures performed in a limited assurance engagement vary in nature and timing 

from and are less in extent than for a reasonable assurance engagement and 

consequently, the level of assurance obtained in a limited assurance engagement is 
substantially lower than the assurance that would have been obtained had a reasonable 
assurance engagement been performed. 

10. We have examined the compliance status as stated in the statement, solely on the basis 
of the information provided by the management on test check basis, in accordance with 
the Guidance Note on Reports or Certificates for Special Purposes, issued by the Institute 
of Chartered Accountants of India. The Guidance Note requires that we comply with the 
ethical requirements of the code of Ethics issued by the Institute of Chartered Accountants 

of India. 

11. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Service Engagements. 

12. The Statement has been prepared by the Management of the Company, which has been 
stamped and initialled by us for identification purpose. 

Other Matter 

13. As per para 3.1 (a) of the circular no. SEBI / HO / MIRSD /MIRSD_CRADT/COR/P/ 
2022/67 dated May 19, 2022 - we are required to certify the book value of the assets, 
hence, we have not verified market value provided in the Statement of Security Cover (i.e, 
from Column K to Column O) and accordingly we do not express any conclusion on the 
same. 

Conclusion 

14. Based on our procedures as mentioned in Para 8 above, information and explanations 

given to us and management representations provided to us, nothing has come to our 

attention that causes us to believe that the security cover maintained by the Company 
against the individual outstanding secured NCDs are less than the ratio as prescribed. 

Restriction on use 

15. This Certificate has been issued at the specific request of the Company pursuant to the 
requirements of Regulation of 56 (1) (d) read with Regulation 54 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

1= Kolkata, Dalhi NCR, Mumbar, Chennal, Bangalore, Pune & Raipur 



Singhi & Co. 
Chartered Accountants 

2015 and Regulation 15(1)(t)(ii) of Securities and Exchange Board of India (Debenture 
Trustees) Regulations, 1993, as amended from time to time. This certificate is addressed 
to and provided to the Board of Directors of the Company and the Debenture Trustee(s) 
pursuant to requirement of the aforesaid SEBI Regulations. Our certificate should not be 
used for any other person or for any other purpose. Our Obligations in respect of this 
certificate are entirely separate from, and our responsibility and liability are in no way 
changed by, any other role we may have (or may have had) as auditors of the Company 
or otherwise. Nothing in this Certificate, or anything said or done in the course of or in 
connection with the services that are the subject of this certificate, will extend any duty of 
care we may have in our capacity as auditors of the Company. Accordingly, we do not 
accept or assume any liability or any duty of care for any other purpose or to any other 

person to whom this certificate is shown or into whose hands it may come without our 
prior consent in writing. 

For Singhi & Co. 

Chartered Accountants 
Firm Registration No: 302049E 

7 

Rayi Kapoor 
Partner 

Place: Mumbai Membership No. 040404 

Date: July 25, 2025 UDIN: 25040404BMLAPO1718 

11 Kolkata, Delhi NCR, Mumba, Chennai, Bangalore, Pune & Raipur
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For Arka Fincap Limited 

Koy 
Authorised Signatory 

Ridhi Gangar 

Chief Financial Officer 

Place: Mumbai 

Date: 25 July 202! ly s_;' 
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ARKA 
(A) _ Statement of utilization of issue proceeds: 
Name of the Issuer 

Annexure- ITT 

Arka Fincap Limited 
ISIN } NA 

| Mode of Fund Raising (Public issues/ Private placement) [ NA 
| Type of instrument ' NA 

| Date of rlisil.lE funds (Djite of allotment) — | NA N 1 

| Amount Raised | NA 

| Funds utilized [ Na 
‘Any deviation (Yes/ No) o 'NA - 
If any deviation, then specify the purpose of for which the funds were | NA 
utilized 
Remarks, if any NA 

(B) _Statement of deviation/variation in use of issue proceeds 

Name of the listed entity | NA 

Mode of Fund Raising NA 
| Type of instrument NA 
Date of Raising Funds (Date of allotment) NA 
‘Amount Raised NA 
Report filed for quarter ended 30 June 2025 
Is there a deviation/ variation in use of funds raised? NA 
Whether any approval is required to vary the objects of the issue stated in | NA 
the prospectus/ offer document? 

| If yes, details of the approval so required? NA 
| Date of approval NA 

| Explanation for the Deviation Variation NA 
Comments of the audit committee after review | NA 
Comments of the auditors if any [ Na 
Objects for which funds have been raised and where there has been a deviation/ variation. in the following table: Not | 
Applicable 
Original | Modified | Original | Modified Funds ‘ Amount of deviation/ variation for the | Remarks, if 
object | Object,if | allocation | allocation, | wtilised | quarter according to applicable object any 

| ey | “ifamy | (in Rs. crore and in %) | 
i Not Applicable =l 
Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed 

Yours faithfully, 
For A%Kka Fincap Limited 

Ridhi ZaveridGangar 

Chief Financial Officer 
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