
DISCLAIMER STATEMENT FROM THE ISSUER: The issuer accepts no responsibility for statements made 

other than in this shelf prospectus or in any advertisement or any other material issued by or at the instance 

of our company and anyone placing reliance on any other source of information would be doing so at his 

/ her / their own risk.  

 

DISCLAIMER CLAUSE OF BSE: BSE Limited (“the exchange”) has given, vide its approval letter dated March 

15, 2023 permission to this company to use the exchange's name in this offer document as the stock 

exchange on which this company's securities are proposed to be listed. the exchange has scrutinized this 

offer document for its limited internal purpose of deciding on the matter of granting the aforesaid 

permission to this company. the exchange does not in any manner: 

 

A. warrant, certify or endorse the correctness or completeness of any of the contents of this offer document; 

or 

B. warrant that this company's securities will be listed or will continue to be listed on the exchange; or 

C. take any responsibility for the financial or other soundness of this company, its promoters, its 

management or any scheme or project of this company;  

 

And it should not for any reason be deemed or construed that this offer document has been cleared or 

approved by the exchange. every person who desires to apply for, or otherwise acquires any securities of 

this company may do so pursuant to independent inquiry, investigation and analysis and shall not have any 

claim against the exchange whatsoever by any reason of any loss which may be suffered by such person 

consequent to or in connection with such subscription/acquisition whether by reason of anything stated or 

omitted to be stated herein or for any other reason whatsoever. 

 

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that the 

permission given by the BSE to use their network and software of the Online system should not in any way 

be deemed or construed as compliance with various statutory requirement approved by the Exchange; nor 

does it any manner warrant, certify or endorse the correctness or completeness of any of the compliance 

with the statutory and other requirements; nor does it take any responsibility for the financial or other 

soundness of the Company, its promoters, its management or any scheme or project of this Company. It is 

also to be distinctly understood that the approval given by the Exchange is only to use the software for 

participating in system of making application process. 

 

DISCLAIMER CLAUSE OF RBI: The company is having a valid certificate of registration dated July 25, 2019 

issued by the Reserve Bank of India under section 45I-A of the Reserve Bank of India Act, 1934. A copy of 

the Shelf Prospectus and Tranche I Prospectus has not been filed with or submitted to the Reserve Bank of 

India (“RBI”). It is distinctly understood that the Shelf Prospectus and Tranche I Prospectus should not in any 

way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or 

guarantee about the present position as to the financial soundness of the issuer or for the correctness of 

any of the statements or representations made or opinions expressed by the Issuer and for discharge of 

liability by the Issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount 

due to any investor in respect of the proposed NCDs. 

 

DISCLAIMER CLAUSE OF CRISIL RATINGS LIMITED (A SUBSIDIARY OF CRISIL LIMITED): CRISIL Ratings 

Limited (CRISIL Ratings) has taken due care and caution in preparing the material based on the information 

provided by its client and / or obtained by CRISIL Ratings from sources which it considers reliable 

(information). A rating by CRISIL Ratings reflects its current opinion on the likelihood of timely payment of 

the obligations under the rated instrument and does not constitute an audit of the rated entity by CRISIL 



Ratings. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the 

rating is based. A rating by CRISIL Ratings is not a recommendation to buy, sell, or hold the rated instrument; 

it does not comment on the market price or suitability for a particular investor. The rating is not a 

recommendation to invest / disinvest in any entity covered in the material and no part of the material should 

be construed as an expert advice or investment advice or any form of investment banking within the 

meaning of any law or regulation. CRISIL Ratings especially states that it has no liability whatsoever to the 

subscribers / users / transmitters/ distributors of the material. Without limiting the generality of the 

foregoing, nothing in the material is to be construed as CRISIL Ratings providing or intending to provide 

any services in jurisdictions where CRISIL Ratings does not have the necessary permission and/or 

registration to carry out its business activities in this regard. Arka Fincap Limited will be responsible for 

ensuring compliances and consequences of non-compliances for use of the material or part thereof outside 

India. Current rating status and CRISIL Ratings’ rating criteria are available without charge to the public on 

the website, www.crisilratings.com. For the latest rating information on any instrument of any company 

rated by CRISIL Ratings, please contact customer service helpdesk at 1800-267-1301. 

 

DISCLAIMER CLAUSE OF SEBI: it is to be distinctly understood that filing of the offer document to the 

Securities And Exchange Board Of India (SEBI) should not in any way be deemed or construed that the same 

has been cleared or approved by SEBI. SEBI does not take any responsibility either for the financial 

soundness of any scheme or the project for which the issue is proposed to be made or for the correctness 

of the statements made or opinions expressed in the offer document. the lead managers JM financial limited 

and Nuvama Wealth Management Limited (formerly known as Edelweiss Securities Limited), have certified 

that the disclosures made in the offer document are generally adequate and are in conformity with the 

regulations. this requirement is to facilitate investors to take an informed decision for making investment 

in the proposed issue. 

 

It should also be clearly understood that while the issuer is primarily responsible for correctness, adequacy 

and disclosure of all relevant information in the offer document, the lead managers are expected to exercise 

due diligence to ensure that the issuer discharges its responsibility adequately in this behalf and towards 

this purpose, the lead managers, have furnished to SEBI a due diligence certificate dated November 28, 

2023 which reads as follows: 

 

1. we confirm that neither the issuer nor its promoters or directors have been prohibited from accessing the 

capital market under any order or direction passed by SEBI. we also confirm that none of the intermediaries 

named in the prospectus have been debarred from functioning by any regulatory 

authority. 

2. we confirm that all the material disclosures in respect of the issuer have been made in prospectus and 

certify that any material development in the issue or relating to the issue up to the commencement of listing 

and trading of the NCDs offered through the issue shall be informed through public notices/advertisements 

in all those newspapers in which pre-issue advertisement and advertisement for opening or closure of the 

issue will be given. 

3. we confirm that the prospectus contains all disclosures as specified in the Securities and Exchange Board 

of India (Issue and Listing of Non-Convertible Securities) regulations, 2021. 

4. we also confirm that all relevant provisions of the companies act, Securities Contracts (Regulation) Act, 

1956, Securities and Exchange Board of India Act, 1992 and the rules, regulations, guidelines, circulars issued 

thereunder are complied with. 

 

 

 



DISCLAIMER CLAUSE OF CARE ADVISORY RESEARCH AND TRAINING LIMITED (“CART”): The report 

is prepared by care advisory research and training limited (CareEdge research). CareEdge research has taken 

utmost care to ensure accuracy and objectivity while developing the report based on information available 

in CareEdge research’s proprietary database, and other sources considered by CareEdge research as 

accurate and reliable, including the information in the public domain. the views and opinions expressed 

herein do not constitute the opinion of CareEdge research to buy or invest in this industry, sector or 

companies operating in this sector or industry and is also not a recommendation to enter into any 

transaction in this industry or sector in any manner whatsoever. 

 

The report has to be seen in its entirety; the selective review of portions of the report may lead to inaccurate 

assessments. all forecasts in the report are based on assumptions considered to be reasonable by CareEdge 

research; however, the actual outcome may be materially affected by changes in the industry and economic 

circumstances, which could be different from the projections. nothing contained in the report is capable or 

intended to create any legally binding obligations on the sender or CareEdge research, which accepts no 

responsibility, whatsoever, for loss or damage from the use of the said information. CareEdge research is 

also not responsible for any errors in transmission and specifically states that it, or its directors, employees, 

parent company – care ratings, or its directors, employees do not have any financial liabilities whatsoever 

to the subscribers/users of the report. The subscriber/user assumes the entire risk of any use made of the 

report or data herein. the report is for the information of the authorised recipient in India only and any 

reproduction of the report or part of it would require explicit written prior approval of CareEdge research. 

 

CareEdge research shall reveal the report to the extent necessary and called for by appropriate regulatory 

agencies, viz., SEBI, RBI, government authorities, etc., if it is required to do so. by accepting a copy of the 

report, the recipient accepts the terms of this disclaimer, which forms an integral part of the report. 

 

DISCLAIMER STATEMENT FROM THE LEAD MANAGERS: The lead managers accepts no responsibility 

for statements made otherwise than in this shelf prospectus or in the advertisement or any other material 

issued by or at the instance of the company and that anyone placing reliance on any other source of 

information would be doing so at his / her / their own risk.  

 

DISCLAIMER IN RESPECT OF JURISDICTION: The issue is being made in India, to investors from category 

i, category ii, category iii and category iv. the Draft Shelf Prospectus, this shelf prospectus and the relevant 

tranche prospectus will not, however constitute an offer to sell or an invitation to subscribe for the NCDs 

offered hereby in any jurisdiction other than India to any person to whom it is unlawful to make an offer or 

invitation in such jurisdiction. any person into whose possession the draft shelf prospectus, this shelf 

prospectus and the relevant tranche prospectus comes is required to inform himself or herself about, and 

to observe, any such restrictions. 


